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Disclosure Template Guidelines for Information Entry

Internal consistency check

Templates
The templates contained in this workbook are intended to reflect the specified airport disclosure requirements set out in Schedules 1-17 inclusive and Schedule 23 of
Commerce Commission decision 715 (Commerce Act (Specified Airport Services Information Disclosure) Determination 2010).

Data entry cells and calculated cells

Data entered into this workbook may be entered only into the data entry cells. Data entry cells are the bordered, unshaded areas in each template. Under no
circumstances should data be entered into the workbook outside a data entry cell.

In some cases, where the information for disclosure is able to be ascertained from disclosures elsewhere in the workbook, such information is disclosed in a calculated
cell. Under no circumstances should the formulas in a calculated cell be overwritten. Al cells that are not data entry cells may be locked using worksheet protection to
ensure they are not overwritten.

Validation settings on data entry cells
To maintain a consistency of format and to guard against errors in data entry, some data entry cells test entries for validity and accept only a limited range of values. For
example, entries may be limited to a list of category names or to values between 0% and 100%.

Data entry cells for text entries

Data input cells that display the data validation input message "Short text entry cell” have a maximum text length of 253 characters. Because of page layout constraints,
this text length is unlikely to be approached . The amount of text that may be entered in the comment boxes is restricted only by the capacity of the spreadsheet program
and page layout constraints. Should a comment box within a template be inadequate to fully present the disclosed comments, comments may be continued outside the
template. The comment box must then contain a reference to identify where in the disclosure the comment is continued.

Row widths can be adjusted to increase the viewable size of text entries.

A paragraph feed may be inserted in an entry cell by holding down both the {alt} and the {shift} keys.

Data entry cells that contain conditional formatting
A limited number of data entry cells may change colour or disappear from view in response to data entries (including date entries) made in the workbook. This feature has
been implemented to highlight data being entered that is not internally consistent with other data currently entered, and to hide data entry cells for conditionally disclosed
information when the determination does not require the data be disclosed.
a) Internal consistency checks
To assist with data entry, the shading of the following data entry cells will change if the cell content becomes inconsistent with data elsewhere in the template:

Schedule 4, cells N110:N118, J30;

Schedule 7, cells K8:K14, K16:K18, K20, K22, K24, K26, K28, K30, K32.
Should such inconsistency be identified, the shading of the internal consistency check cell C4 at the top of the Guidelines worksheet will also change and the check cell
will show “Error” instead of "OK".
b) Conditionally disclosed information
The determination allows in some circumstances that data do not need to be disclosed. Accordingly, the following cells are conditionally formatted to disappear from view
(the borders are removed and the interior of the cells takes on the colour of the template background) in some circumstances:

Schedule 1, cells F9:F12, F14:F15, F17:F18, G9:G12, G14:G15, G17:G18;
In schedule 1, the column F cells listed above disappear if the determination does not require Part 4 disclosure in respect of year CY —2 (CY is the current disclosure
year). Similarly, the column G cells disappear if disclosure in not required in respect of year CY — 1.

Schedule 6 comparison of actual and forecast expenditures
Clause 6a of schedule 6 compares actual expenditures with expenditures forecast in respect of the most recent price setting event.
The calculated cells G10:G11, G14:G16, G19:G28 determine, from clause 6b, the forecast expenditure for the current disclosure year.
The calculated cells M10:M11, M14:M16, M19:M28 determine, from clause 6b, the forecast expenditure to date.
The formulas in the calculated cells assume that the current disclosure falls within the five year pricing period. Cell C65 notes which of the pricing period years disclosed
in clause 6b coincides with the current disclosure year.
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For Year Ended 31 March 2011
SCHEDULE 1: REPORT ON RETURN ON INVESTMENT
Version 2.0
($000 unless otherwise specified)

1a: Return on Investment

CcY-2* CY-1* Current Year CY
Return on Investment (ROI) for year ended 31 Mar 11

Regulatory profit / (loss) 25,985
less Notional interest tax shield 1,396
Adjusted regulatory profit 24,589
Regulatory investment value 398,873
ROIl—comparable to a post tax WACC (%) 6.16%
Post tax WACC (%) 8.19%
ROIl—comparable to a vanilla WACC (%) 6.51%
Vanilla WACC (%) 8.54%

Regulated Airport Wellington International Airport Limited

Commentary on Return on Investment
No comment.

* Return on Investment disclosure is not required for years ended prior to 2011.
Page 1
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Version 2.0

Regulated Airport
For Year Ended

|SCHEDULE 1: REPORT ON RETURN ON INVESTMENT (cont)

1b: Notes to the Report

1b(i): Deductible Interest and Interest Tax Shield
RAB value - previous year
Debt leverage assumption (%)
Cost of debt assumption (%)
Notional deductible interest
Tax rate (%)
Notional interest tax shield

1b(ii): Regulatory Investment Value
Regulatory asset base value - previous year

Wellington International Airport Limited

31 March 2011

($000 unless otherwise specified)

Assets
Commissioned—

Proportion of
Year Available

379,566
17%
7.21%
4,652
30.00%
1,396

379,566

Proportionate

Commissioned Projects RAB Value ($000) (%) Regulatory Value
South Runway End Safety Area — 0% —
North Runway End Safety Area — 0% —
North Pier Eastern Gate Expansion 34,284 42% 14,285
Northern Pier Terminal and Western Gate Expansion - 0% -
Airfield Pavement Maintenance Programme 5,031 99% 4,999
[Commissioned Project 6] —
[Commissioned Project 7] —
[Commissioned Project 8] —
[Commissioned Project 9] —

plus  Other assets commissioned 1,896 50% 948

plus  Adjustment for merger, acquisition or sale activity =

less  Asset disposals 1,849 50% 925
RAB investment 39,361

RAB proportionate investment

Regulatory investment value

19,308
398,873

Page 2
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Requlated Airport

Wellington International Airport Limited

For Year Ended

31 March 2011

SCHEDULE 2: REPORT ON THE REGULATORY PROFIT

ref | Version 2.0
6|2a: Regulatory Profit
7 Income ($000)
8 Passenger service charge 45,369
9 MCTOW charge 386
10 International departure fee 6.746
11 Counter charges 453
12 Lease, rental and concession income 4,102
13 Other operating revenue —
14 Net operating revenue | 57,055 |
15
16 Gains / (losses) on sale of assets _
17 Other income
18 Total regulatory income | 57,057 |
19 Expenses
20 Operational expenditure:
21 Corporate overheads 4,272
22 Asset management and airport operations 8,391
23 Asset maintenance 1,986
24 Total operational expenditure | 14,648 |
25
26 Operating surplus / (deficit)
27
28 Regulatory depreciation
29
30 plus Indexed revaluation
31 plus Non-indexed revaluation
32 Total revaluations | 4,455 |
33
34 Regulatory Profit / (Loss) before tax & allowance for long term credit spread
35
36 less Allowance for long term credit spread
37
38 Regulatory Profit / (Loss) before tax
39
40 less Regulatory tax allowance
a1
42 Regulatory Profit / (Loss)
43 Commentary on Regulatory Profit
44 No comment.
45
46
a7
48
49
50
51
52
53
54 Page 3
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Regulated Airport | Wellington International Airport Limited |
For Year Ended | 31 March 2011 |

SCHEDULE 2: REPORT ON THE REGULATORY PROFIT (cont)
ref | Version 2.0

($000 unless otherwise specified)
61|2b: Notes to the Report

62 2b(i): Allowance for Long Term Credit Spread

Schedule 2b(i) is only to be completed if at the end of the disclosure year the weighted average original tenor of the airport’s qualifying debt and non-qualifying debt is greater than five years.
63

Term Credit [Execution cost of| Notional debt
Original tenor (in Coupon rate Spread an interest rate issue cost

64 Qualifying debt Issue date Pricing date years) (%) Book value Difference swap readjustment
65
66 WIAL wholesale bonds 1/08/2007 1/08/2007 10.0 8.81% 150,000 225 28 (263)
67
68 225 28 (263)
69
70
71
72 Attribution Rate (%)
73
74 Allowance for long term credit spread
75 2b(ii): Financial Incentives
76 ($000)
77 Pricing incentives 192
78 Other incentives 11
79 Total financial incentives 203

Rates and Levy Costs
81 ($000)
82 Rates and levy costs

83 2b(iv): Merger and Acquisition Expenses
84 ($000)
85 Merger and acquisition expenses

86 Justification for Merger and Acquisition Expenses
87 No merger and acquisition expenses.

94 Page 4
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Regulated Airport Wellington International Airport Limited
For Year Ended 31 March 2011

|ISCHEDULE 3: REPORT ON THE REGULATORY TAX ALLOWANCE

ref | Version 2.0

6(3a: Regulatory Tax Allowance ($000)
7 Regulatory profit / (loss) before tax
8
9 plus  Regulatory depreciation 12,105
10 Other permanent differences—not deductible 17 *
11 Other temporary adjustments—current period 651 *
12 I 12,773 I
13
14 less  Total revaluations 4,455
15 Tax depreciation 8,671
16 Notional deductible interest 4,652
17 Other permanent differences—non taxable - *
18 Other temporary adjustments—prior period 499 *
19 I 18,278 I
20
21 Regulatory taxable income (loss)
22

23 less  Taxlosses used —
24 Net taxable income I 29,257 I

26 Statutory tax rate (%) 30.0%
27 Regulatory tax allowance | 8,777 |

* Workings to be provided

28

29(3b: Notes to the Report

30| 3b(i): Disclosure of Permanent Differences and Temporary Adjustments

31 The Airport Business is to provide descriptions and workings of items recorded in the four "other" categories above (explanatory notes can be provided in a separate
32 note if necessary).
33 The tax differences detailed in the schedule above were determined as follows:
34 e Permanent difference non-deductible - 50% of entertainment expenditure is non-deductible expenditure for tax purposes and this
- adjustment represents the allocated share of the total not deductible in WIAL's 2011 tax return. Entertainment expenditure was
allocated to the regulated cost base following application of the cost allocation processes detailed in Schedule 10. The aeronautical
36 share of entertainment expenses was applied to the tax adjustment in WIAL's tax calculation schedule for the 2011 financial year -
37 comprising a company adjustment of $23,300 times 73.7% aeronautical share of this expense.
38 e Temporary adjustments current period - these comprise human resources year end accruals (annual leave, bonus provision and
39 ACC levies) that are not deductible in the year they are accrued. These amounts represent the amounts allocated to the regulated
%20 business cost base - comprising a company accrual of $862,000 times 75.5% aeronautical share of this expense.
e Temporary adjustments prior period - these comprise the human resources year end accruals as described above for the previous
A year - total company accruals of $661,000 times 75.5% aeronautical share of this expense.
The Determination defines "other temporary adjustments - prior period" to include depreciation. The Commission has confirmed that
depreciation should be excluded from this adjustment and on 22 March 2012 provided WIAL with an exemption from the requirement
in the determination.
42

43| 3b(ii): Tax Depreciation Roll-Forward

44 ($000)

45 Opening RAB (Tax Value) 150,624
46 plus  Regulatory tax asset value of additions 37,533
47 less  Regulatory tax asset value of disposals (7)
48 plus  Regulatory tax asset value of assets transferred from/(to) unregulated asset base —

49 less  Tax depreciation 8,671
50 plus  Other adjustments to the RAB tax value (0)

51 Closing RAB (tax value) | 179,492 |

52| 3b(iii): Reconciliation of Tax Losses (Airport Business)

53 ($000)

54 Tax losses (regulated business)—prior period —

55 plus  Current year tax losses —

56 less  Taxlosses used —

57

58 Tax losses (regulated business) :
59 Page 5
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Regulated Airport Wellington International Airport Limited
For Year Ended 31 March 2011
ISCHEDULE 4: REPORT ON REGULATORY ASSET BASE ROLL FORWARD
ref |Version 2.0
6 Unallocated RAB * RAB
7 ($000) ($000) ($000) ($000)
8 RAB value—previous disclosure year
9 less
10 Regulatory depreciation
11 plus
12 Indexed revaluations 6,482 6,215
13 Non-indexed revaluations (1,799) (1,760)
14 Total revaluations | 4,683 | | 4,455 |
15 plus
16 Assets commissioned (other than below) 42,387 41,079
17 Assets acquired from a regulated supplier — —
18 Assets acquired from a related party 132 132
19 Assets commissioned | 42,519 | | 41,211 |
20 less
21 Asset disposals (other) 23 23
22 Asset disposals to a regulated supplier — —
23 Asset disposals to a related party 1,914 1,826
24 Asset disposals | 1,938 |
25
26 plus Lost and found assets adjustment l:l
27
28 Adjustment resulting from cost allocation
29
30 RAB value '
31 Commentary
32 No comment
33
34
35
36
* The 'unallocated RAB' is the total value of those assets used wholly or partially to provide specified services without any allowance being made for the ion of costs to ified services. The RAB value
37 represents the value of these assets after applying this cost allocation. Neither value includes land held for future use or works under construction.
38 " RABto correspond with the total assets value di: in schedule 9 Asset A
39|4b: Notes to the Report
40 4b(i): Regulatory Depreciation
41 Unallocated RAB RAB
42 ($000) ($000)
43 Standard depreciation 12,751 12,105
44 Non-standard depreciation — —
45 Regulatory depreciation 12,751 12,105
46 Page 6
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Regulated Airport Wellington International Airport Limited

For Year Ended 31 March 2011
ISCHEDULE 4: REPORT ON REGULATORY ASSET BASE ROLL FORWARD (cont)
ref |Version 2.0
($000 unless otherwise specified)
53 4b(ii): Non-Standard Depreciation Disclosure
RAB value RAB value

Depreciation Year change under 'non- under

charge for the made standard’ ‘standard’
54 Non-standard Depreciation Methodology period (RAB) (year ended) depreciation depreciation
55 N/A
56
57
58
59
60|  4b(iii): Non-Standard Depreciation Disclosure for Year of Change

Extent of customer disagreement
Justification for change in and
61 Summary of Change depreciation methodology supplier response
62
63
64 4b(iv): Calculation of Revaluation Rate and Indexed Revaluation of Fixed Assets
65
66 CPI at CPI reference date—previous year (index value) 1,119
67 CPI at CPI reference date—current year (index value) 1,146
68 Revaluation rate (%) 2.42%
69 Unallocated RAB RAB
70 RAB value—previous disclosure year 392,872 379,566
71 less Revalued land 122,687 120,621
72 less  Assets with nil physical asset life 222 109
73 less Asset disposals 1,938 1,849
74 less Lost asset adjustment — -
75 Indexed revaluation | 6,482 | | 6,215 |
76 4b(v): Works Under Construction
Unallocated works under

77 construction Allocated works under construction
78 Works under construction—previous disclosure year 31,009 30,059
79 plus Capital expenditure 14,249 14,139
80 less Asset commissioned 42,519 41,211
81 less Offsetting revenue — -
82 plus Adjustment resulting from cost allocation (303)
83 Works under construction 2,684
84 Page 7
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ref

91
92
93
94

95

96
97
98
99
100
101
102
103
104
105

106

107
108
109
110
111
112

113

114
115

Regulated Airport
For Year Ended

Wellington International Airport Limited

31 March 2011

ISCHEDULE 4: REPORT ON REGULATORY ASSET BASE ROLL FORWARD (cont)

18,529

2,502

I 21,031 I

Sealed Intrastructure & Vehicles, Plant

Land Surfaces Buildings & Equipment Total *
120,621 121,679 127,790 9,475 379,566
— 5,693 5,000 1,411 12,105
— 2,941 3,047 227 6,215
(1,760) (1,760)
340 10,442 26,171 4,258 41,211
— 88 1,762 - 1,849
74 (48) (4,129) (32) (4,136)
119,275 129,233 146,117 12,516 407,142

* Corresponds to values in RAB roll forward calculation.
Tracking

Base Value Holding Costs Net Revenues Revaluations Total
6,639 43 38 9 6,653
450 632 24 (61) 996
7,088 675 62 (52) 7,649

" Holding Costs, Net Revenues, and Tracking Revaluations entries in the 'Assets held for future use—additions' line relate to the value incurred during the disclosure year.
2 Each category value shown in the 'Assets held for future use' line (Base Value, Holding Costs, Net Revenues, and Tracking Revaluations) is carried forward into the following year's disclosure as 'Assets held for

Version 2.0
4b(vi): Capital Expenditure by Primary Purpose
Capacity growth
plus Asset replacement and renewal
Total capital expenditure
4b(vii): Asset Classes
RAB value—previous disclosure year
less Regulatory depreciation
plus Indexed revaluations
plus Non-indexed revaluations
plus Assets commissioned
less Asset disposals
plus Lost and found assets adjustment
plus Adjustment resulting from cost allocation
RAB value
4b(viii): Assets Held for Future Use
Assets held for future use—previous disclosure year
plus Assets held for future use—additions’
less Transfer to works under construction
less Assets held for future use—disposals
Assets held for future use?
future use—previous disclosure year' .
Highest rate of finance applied (%)

7.03%

Page 8
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Regulated Airport Wellington International Airport Limited
For Year Ended 31 March 2011

SCHEDULE 5: REPORT ON RELATED PARTY TRANSACTIONS

ref |Version 2.0

6| 5(i): Related Party Transactions ($000)

7

8 Net operating revenue 6
9 Operational expenditure 2,298
10 Related party capital expenditure 132
11 Market value of asset disposals 1,643
12 Other related party transactions -

13| 5(ii): Entities Involved in Related Party Transactions

14 Entity Name Related Party Relationship
15 NZ Airports Limited Shareholder (66%) and company that employs 1 WIAL Director
16 Wellington City Council Shareholder (34%)
17 Infratil Limited Owner of NZ Airports Limited
18 HRL Morrison & Co Company that employs 2 WIAL Directors
19 Z Energy Limited 50% owned by Infratil Limited
20 Wellington International Airport Limited | Unregulated activities of the Airport
21 Other Key management personnel
22| 5(iii): Related Party Transactions
Entity Name Description of Transaction Average Unit Price Value
23 ($) ($000)
NZ Airports Limited Executive management services 407,608 408
24
25 Wellington City Council Property rates 0.0062 784
26 Z Energy Limited Lease of land and property 6,000 6
Wellington International Airport Limited | Asset transfers from unregulated N/A 132
27 activities to regulated activities
Wellington International Airport Limited | Asset transfers from regulated N/A 1,643
28 activities to unregulated activities
Wellington International Airport Limited | Short term employee benefits for the 103,667 933
Key Management Personnel allocation of key management
personnel disclosed in 2011 Annual
Report - includes directors and
executive management as detailed
below:
29
30 - director fees 34,600 173
31 - executive management 158,333 760
32
33
34
35
36
37
38 Commentary on Related Party Transactions
39 The average unit price for rates is the average local authority rates charge per dollar of rating capital value for WIAL's
40 properties.
“ Averages have not been shown for several of the other transaction categories because there is no base for calculating an
42 average unit price for those transacted items.
43
44
45 Page 9
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ref

o

Regulated Airport Wellington International Airport Limited

For Year Ended 31 March 2011

ISCHEDULE 6: REPORT ON ACTUAL TO FORECAST EXPENDITURE

Version 2.0

6a: Actual to Forecast Expenditure

($000)
Actual for Forecast for
Current Current Actual for Forecast for
Discl e Discl e Period to Period to
Year Year* % Variance Date Date* % Variance

Expenditure by Category (a) (b) (a)/(b)-1 (a) (b) (a)/(b)-1

Capacity growth 18,529 Not defined 50,027 46,489 7.6%

Asset replacement and renewal 2,502 6,343 (60.6%) 46,798 24,520 90.9%
Total capital expenditure 21,031 6,343 231.6% 96,825 71,010 36.4%

Corporate overheads 4,272 N/A Not defined N/A N/A Not defined

Asset management and airport operations 8,391 N/A Not defined N/A N/A Not defined

Asset maintenance 1,986 N/A Not defined N/A N/A Not defined
Total operational expenditure 14,648 12,153 20.5% 51,851 44,591 16.3%
Key Capital Expenditure Projects
South Runway End Safety Area 289 Not defined 1,760 2,625 (32.9%)
North Runway End Safety Area 502 Not defined 7,720 5,670 36.2%
Northern Pier Eastern Gate Expansion — Not defined 5,702 4,513 26.4%
Northern Pier Terminal and Western Gate Expansion 17,739 Not defined 34,845 33,682 3.5%
Airfield Pavement Maintenance Programme 2,057 2,094 (1.8%) 15,217 13,011 17.0%
[Project 6] Not defined — Not defined
[Project 7] Not defined = Not defined
[Project 8] Not defined — Not defined
[Project 9] — Not defined — Not defined

Other capital expenditure 444 4,249 (89.5%) 31,581 11,509 174.4%
Total capital expenditure 21,031 6,343 231.6% 96,825 71,010 36.4%

Explanation of Variances

Capacity Growth Capital Expenditure

Capacity growth capital expenditure comprises the Runway End Safety Areas and the Northern Pier expansion projects.

. Current year (2011) variance — the terminal expansion project was forecast to be completed in the 2009 financial year but was na completed until 2011.
. Period to date variance — total variance is below 10% however variances for the individual key capital expenditure projects areas follows:

o  Southern End Runway Safety Area — a total of $25.6m was capitalised for South RESA compared to the project forecast of $23.6m. The construction was
further advanced at the commencement of the pricing period than was expected in the 2007 consultation forecast.

o Northern End Runway Safety Area — the 2007 consultation forecast included an expected $2m in capital WIP at the commencement ofthe period, and an
expected total cost of $7.7m. The actual amount capitalised for the project was $9.3m.

o Northern Pier Eastern Gate Expansion — the 2007 consultation forecast included an expected $8.4m in capital WIP at the commencement of the period, and an
expected total cost of $12.7m. The actual amount capitalised for the project was $9.1m.

Asset Replacement and Renewal Expenditure

. Current year (2011) variance — below forecast in 2011 due to a focus of resource on project expenditure and completion of the Northern Pier Terminal project during
the year.

. Period to date variance — the variance comprises variances for the Pavement Maintenance Programme and other capital expenditure.

o  Pavement Maintenance Programme — runway overlay was forecast to cost $5.8m. Actual amount capitalised was $11.3m over 2010 and 2011 years. Some
other forecast works were deferred to partially offset this increased cost.

o  Other Capital Expenditure — the actual period to date other capital expenditure comprises capital expenditure of $4.4m (forecast$11.5m) and asset transfers
from the unregulated business activity of $27.1m (not forecast). The main contributors to the reduced expenditure of $4.4m fom forecast $11.5m were deferral
of the upgrade of the airport service vehicles ($2.3m) and lower spending on acquisition of Bridge Street properties as thesewere not offered for sale by their
owners ($2.2m).

The main asset transfers occurred in 2008 and 2010. The key assets included in the 2010 transfers were:

The Air NZ Hangar — this is used for aircraft maintenance on occasion and consequently has been reclassified to the regulated asset base ($3.3m). This is recorded as
aircraft and freight revenue and therefore this transfer has no impact on revenue from landing and terminal charges.

Terminal leased areas to airlines and Government agencies were excluded in error from the disclosure financial statements pror to 2010. These were reclassified to the
regulated asset base in 2010 ($15.3m). This is recorded as leased revenue and therefore this transfer has no impact on reverue from landing and terminal charges.

During the 2007 pricing consultation WIAL reclassified a significant part of the common use of the main terminal building fran common areas to non-regulated areas as part
of a commercial concession. These areas have been reclassified as common use assets in the regulated asset base in 2010 ($110m).

Operating Expenditure

Operating expenditure was not previously recorded by WIAL in the categories required by the Information Disclosure Determinations. Clause 2.10 (5)(d) of the
Determination contains transitional provisions that do not require the disclosure of operating expenditure by category. As aresult, WIAL has disclosed total operational
expenditure for the period to date.

The variance in total operating costs is primarily due to the same cost items (other compensating variances exist) for both the current year (2011) and the period to date.
The composition of the variances is set out below:

Cost Item 2011 Variance | 2011 Variance % Period to Date | Period to Date %
($000) Variance ($000)

Consultation and Commerce 346 125 2,877 365

Act regulation costs

Employee remuneration 879 18 2,023 11

Building utility costs 1,359 60 3,128 37

(cleaning, energy, rates and
insurance)

Annual Disclosures 2011 - updated WACCs on 4 April 2012 S6.Actual to Forecast
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Total 2,583 | 21 8,028 18

The variances in these costs were due to the following factors:

Consultation and Commerce Act regulation costs — the forecast for the pricing period allowed for the pricing consultation to occur but did not anticipate the inclusion of
airports within the Commerce Act and the subsequent introduction of the new information disclosure regime. The costs incurred by WIAL commenced with
participation in the Select Committee consideration of the Commerce Act changes in 2008, participation in the Commerce Commission’s consultation on the new
airport regime in predominantly 2009 and 2010, and more recently costs required to prepare the disclosures required by the nev regime.

Employee remuneration — WIAL's staff numbers have been greater than forecast for the pricing period, primarily due to an increase in company staff costs over the
pricing period and allocation of aeronautical positions and costs. Additional aeronautical functions not forecast include - airside planning, airside operational process
management, safety management and regulatory reporting. Average remuneration levels were close to those included in the conaultation forecast. In the 2011 year
WIAL also restructured several areas within the company, which resulted in one off redundancy and recruitment costs ($0.2m).

Building utility costs — the variance is due to an increase in the share of these costs allocated to the regulated business overthe pricing period. In the consultation
forecast for the pricing period WIAL allocated these costs across all buildings it owns based on the share of building value. However, this significantly understated the
aeronautical share because the greatest proportion of these costs is incurred for the terminal building, with tenants of othe buildings responsible for these costs
directly or offset through operating cost recoveries. In the historic disclosure financial statements and in this informatian disclosure WIAL has more accurately
allocated utility costs to each building.

Airport Companies must provide a brief explanation for any line item variance of more than 10%
* Disclosure year coincides with Pricing Period Starting Year + 3.
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ref

106
107

109
110

111
112
113
114
115
116
117
118

119
120

121
122
123
124
125
126
127
128
129
130
131
132

Regulated Airport Wellington International Airport Limited
For Year Ended 31 March 2011
ISCHEDULE 6: REPORT ON ACTUAL TO FORECAST EXPENDITURE (cont)
Version 2.0
6b: Forecast Expenditure
From most recent disclosure following a price setting event
Starting year of current pricing period (year ended)
Pricing Pricing Pricing Pricing
Pricing Period Period Period Period
Period Starting Year Starting Year Starting Year Starting Year
Expenditure by Category Starting Year +1 +2 +3 +4
for year ended 31 Mar 08 31 Mar 09 31 Mar 10 31 Mar 11 31 Mar 12
Capacity growth 27,395 19,094 - - -
Asset replacement and renewal 3,599 3,565 11,013 6,343 3,279
Total forecast capital expenditure 30,994 22,660 11,013 6,343 3,279
Corporate overheads N/A N/A N/A N/A N/A
Asset management and airport operations N/A N/A N/A N/A N/A
Asset maintenance N/A N/A N/A N/A N/A
Total forecast operational expenditure 10,684 10,816 10,937 12,153 13,357
Pricing Pricing Pricing Pricing
Pricing Period Period Period Period
Period Starting Year Starting Year Starting Year Starting Year
Key Capital Expenditure Projects Starting Year +1 +2 +3 +4
for year ended 31 Mar 08 31 Mar 09 31 Mar 10 31 Mar 11 31 Mar 12
South Runway End Safety Area 2,625 — — — —
North Runway End Safety Area 5,670 — — — —
Northern Pier Eastern Gate Expansion 4,513 — — — —
Northern Pier Terminal and Western Gate Expansion 14,588 19,094 — — —
Airfield Pavement Maintenance Programme 1,872 1,707 7,338 2,094 923
[Project 7]
[Project 8]
[Project 9]
[Project 10]
Other capital expenditure 1,727 1,858 3,675 4,249 2,356
Total forecast capital expenditure 30,994 22,660 11,013 6,343 3,279
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Regulated Airport Wellington International Airport Limited
For Year Ended 31 March 2011
SCHEDULE 7: REPORT ON SEGMENTED INFORMATION

ref |Version 2.0

6 ($000)

Specified
Passenger
Terminal Aircraft and

7 Activities Airfield Activities Freight Activities Airport Business*
8 Passenger service charge 19,680 25,689 — 45,369
9 MCTOW charge - 386 — 386
10 International departure fee 6,746 — — 6,746
11 Counter charges 453 — — 453
12 Lease, rental and concession income 2,089 676 1,336 4,102
13 Other operating revenue — — — —

14 Net operating revenue 28,967 26,751 1,336 57,055
15

16 Gains / (losses) on asset sales 2 0 — 2
17 Other income — — — —

18 Total regulatory income 28,969 26,751 1,336 57,057
19
20 Total operational expenditure | 6,008 | | 8,209 | | 431 | l 14,648 |
21
22 Regulatory depreciation | 5,808 | | 6,232 | | 65 | l 12,105 |
23
24|  Total revaluations | 2,995 | | 1504 | @3)] | 4,455 |
25
26 Allowance for long term credit spread | (1)| | (2)| | (O)| I (3)|
27
28| Regulatory tax allowance | 5021 | 3516 | | 240 | 8,777 |
29
30 Regulatory profit/ loss | 15,128 | | 10,300 | | 557 | | 25,985 |
31
32| Regulatory investment value | 140,097 | | 253,315 | | 5461 ] | 398,873 |
33] * Corresponds to values reported in the Report on Regulatory Profit and the Report on Return on Investment.
34 Commentary on Segmented Information
35 Specified Passenger Terminal and Airfield Activities
36 The segmented outcomes above produce ROI's of 10.8% for the specified passenger terminal activity and 4.1% for the airfield activity. The
. former is above the total regulated business ROI while the latter is below the total return for 2011. These offsetting returns are consistent with

the forecast outcome from the price setting approach taken by WIAL for the pricing period commencing on 1 July 2007. This is explained

& further in WIAL's Price Setting Event Disclosure for the Pricing Period 1 July 2007 to 31 March 2012 available on WIAL's website

39 (www.wellingtonairport.co.nz).

40

41 Aircraft & Freight Activities

42 WIAL provides a landlord function for aircraft and freight activities with all revenues received from commercially negotiated agreements.

& Rental levels for ir_1dividu_al tena_nts are established foIIowing receipt qf advice from valu_ers an_d negotiation; with tena_nts or prospective

tenants. Valuers in forming their advice establish commercial valuations of the properties which reflect their expectation of market rental

& levels. The Commission's input methodology to value land at its "Market Value Alternative Use" (MVAU) is inconsistent with the competitive
45 market approach adopted by WIAL's valuers and produces land values that are below the market rates used to establish rental levels.

46

47 The consequence of the lower MVAU land values is the higher level of property return (10.2%) resulting from the rentals referred to above.

48

49

50 Page 12
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ref

6

26
27

28

29

30
31
32

33
34

35
36
37
38
39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
54
55
56
57
58
59
60
61
62
63
64
65
66
67

Regulated Airport Wellington International Airport Limited
For Year Ended 31 March 2011
SCHEDULE 8: CONSOLIDATION STATEMENT
Version 2.0
8a: CONSOLIDATION STATEMENT ($000)
Regulatory/ Airport Unregulated Airport
Airport GAAP Business— Activities— Company-
Businesses Adjustments GAAP GAAP GAAP
Net income [ 57,057 | | — 1 57,057 | | 34,855 | | 91,011 |
Total operational expenditure [ 14648 | | — 1 14,648 | | 6,858 | | 21,606 |
Operating surplus / (deficit) before interest, depreciation,
revaluations and tax 42,408 | | _ 1 42,408 | | 27,997 | | 70,305 |
Depreciation 12,105 (895) 11,344 3,059 14,403
Revaluations 4,455 6,834 11,289 9,213 20,502
Tax expense 8,777 2,336 11,059 7,251 18,310
Net operating surplus / (deficit) before interest | 25,982 | | 5,393 | | 31,294 | | 26,900 | | 58,094 |
Property plant and equipment [ 407,142 | | 25337 | | 435962 | | 204,105 | | 640,157 |
8b: NOTES TO CONSOLIDATION STATEMENT
8b(i): REGULATORY / GAAP ADJUSTMENTS
($000)
Regulatory /
Affected Line GAAP
Description of Regulatory / GAAP Adjustment Item Adjustments *
Reduction of regulatory depreciation to align with GAAP treatment. Depreciation (895)
Recognition of difference between WIAL ODRC valuation of non land assets on 31 March 2011, Revaluations 6,834

which incorporates valuation changes for a two year period since the previous valuation on 31
March 2009, versus the Input Methodology annual indexing approach.

Tax expense 2,336

Difference arising from valuation approaches required by the Asset Valuation Input Methodology Property plant & equipment 25,337
and GAAP.

[Select one]
[Select one]
[Select one]

* To correspond with the clause 8a column Regulatory/GAAP adjustments

Cc tary on the Consolidation Statement

Depreciation

The difference in the regulatory and GAAP depreciation comprises three factors:

e Regulatory depreciation for civil works assets is determined from asset lives recommended from WIAL's valuers. These updated lives were not adopted in
WIAL's GAAP accounts until the year ending 31 March 2012. This produces greater regulatory deprecation of approximately $0.8m.

e WIAL recognises salvage values for a number of assets in its depreciation calculations meaning these proportions of assets will not be depreciation in WIAL's
accounts. The Input Methodology depreciation formula does not recognise salvage values and consequently this produces higher regulatory depreciation of
approximately $0.5m.

o GAAP requires that assets are depreciated from their commissioning date so that new assets are depreciated for part years. The Input Methodology does
not provide for new assets to be depreciated in the year they are commissioned. The GAAP depreciation is therefore greater than assets in the year of
acquisition.

Revaluations

The regulatory asset base includes CPI indexing of WIAL's non land assets at 31 March 2011. WIAL undertook a revaluation of its non-land assets in 2011,
two years after the previous revaluation of WIAL's assets. The GAAP accounts therefore include a valuation adjustment for two years compared to one year
for the regulatory disclosure.

Tax Expense

A tax deduction for depreciation of building structure assets is not permitted from tax years commencing 1 April 2011. WIAL is required to recognise deferred
tax in its GAAP financial reporting and consequently the future tax impact of the depreciation of buildings was included within WIAL's deferred tax calculations.
Following the announcement by the Government that this tax deduction would not be permitted after 1 April 2011, WIAL was required to reverse the deferred

tax provision within the 2011 financial year. This results in a significant increase in the 2011 deferred tax expense and is the primary reason for the difference
between the regulatory and GAAP tax expense.

Property, Plant and Equipment

Differences in the PP& E values between the regulatory and GAAP approaches arise from variations in valuation approaches, treatment of future use assets,
revaluation timing and depreciation. The first two factors provide the material reasons for the difference between the regulatory and GAAP disclosures as
follows:

o Land valuation - land valuation at MVAU in the RAB resulting in a difference of $35.8m (refer Schedule 23)

o Future use assets excluded from RAB resulting in a difference of $7.1m (refer Schedule 4)
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|SCHEDULE 9: REPORT ON ASSET ALLOCATIONS

Regulated Airport |
For Year Ended |

Wellington International Airport Limited |

31 March 2011 |

ref | Version 2.0
6|9a: Asset Allocations ($000)
Specified Aircraft and
Terminal Airfield Freight Airport Unregulated
7 Activiti Activiti Activiti Business Component Total
8 Land
9 Directly attributable assets [ 86| | 109,516 | | 4,124 | 113,726 113,726
10 Assets not directly attributable [ 1614 | 3781 | 154 | 5,549 1952 | | 7,501 |
11 Total value land 119,275
12 Sealed Surfaces
13 Directly attributable assets [ 383 ] | 126,205 | | 813 | 127,401 127,401
14 Assets not directly attributable [ 703 | 1088 | | 42 | 1,832 1027 | 2,859 |
15 Total value sealed surfaces 129,233
16 Infrastructure and Buildings
1 Directly attributable assets [ 80,092 | | 7752 | | 857 | 97,701 97,701
18 Assets not directly attributable [ 45651 | | 2663 | | 102 | 48,417 15,000 | | 63,416 |
19 Total value infrastructure and buildings 146,117
20 i Plant and
21 Directly attributable assets [ 10,729 | | 1217 ] | 1] 11,047 11,047
22 Assets not directly attributable [ 31| | 201 | 3 | 570 265 ] | 834 |
23 Total value plant and 12,516
24
25 Total directly attributable assets 100,289 244,690 5,794 350,774 350,774
26 Total assets not directly attributable 48,309 7,752 307 56,368 | 18,243 | 74,611
27 Total assets 148,598 252,443 6,101 407,142 | 18,243 | 425,385
28 Asset Allocators
Allocator
29 Asset Category Allocator* Type Asset Line ltems
30 Shared land Value of directly allocated Proxy Cost Direct usage of land are considered a reasonable Land beneath roads surrounding
land Allocator indicator of the use of shared land the airport available to all airport
31 Non land shared assets Value of directly allocated Proxy Cost Direct usage of other assets is considered a Sealed surfaces for roads and
assets Allocator reasonable indicator of the use of shared assets assets utilised by WIAL corporate
and operations staff for benefit of
all users of the airport
32 Shared terminal land Floor area for terminal Causal Floor areas utilised by regulated and unregulated Land occupied by the terminal
activities Relationship activities are considered an indicator of land use building structures
33 Shared terminal non land assets Value of directly allocated Causal Value of investment in regulated and unregulated Non land building and fit out
terminal assets Relationship terminal facilities are considered a suitable driver for assets for areas of the terminal
allocation of shared terminal facilities designated as being used by
regulated and unregulated
activities
34 [Select one]
35 [Select one]
36 [Select one]
37 [Select one]
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Regulated Airport | Wellington International Airport Limited |
For Year Ended | 31 March 2011 |
SCHEDULE 9: REPORT ON ASSET ALLOCATIONS (cont)
ref | Version 2.0
45 Asset Allocators (cont)
Allocator
46 Asset Category Allocator* Type Rationale Asset Line ltems
47 [Select one]
48 [Select one]
49 [Select one]
50 * A description of the metric used for allocation, e.g. floor space.
51 Page 15
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Regulated Airport | Wellington International Airport Limited |
For Year Ended | 31 March 2011 |
|SCHEDULE 9: REPORT ON ASSET ALLOCATIONS (cont)
ref | Version 2.0
58|9b: Notes to the Report
59 9b(i): Changes in Asset Allocators
60 ($000)
61 Effect of Change
Current Year

62 CY-1 (cY) CY+1
63 Asset category 31 Mar 10 31 Mar 11 31 Mar 12
64 Original allocator or components Original
65 New allocator or components New
66 Rationale Difference — — —
67
68 Asset category
69 Original allocator or components Original
70 New allocator or components New
71 Rationale Difference = = =
72
73 Asset category
74 Original allocator or components Original
75 New allocator or components New
76 Rationale Difference — — —
77
78 Asset category
79 Original allocator or components Original
80 New allocator or components New
81 Rationale Difference = = =
82 Commentary on Asset Allocations
83 No comment.
84
85
86
87
88 Page 16
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|SCHEDULE 9: REPORT ON ASSET ALLOCATIONS (2010)

Regulated Airport |
For Year Ended |

Wellington International Airport Limited |

31 March 2010 |

ref | Version 2.0
6|9a: Asset Allocations ($000)
Specified Aircraft and
Terminal Airfield Freight Airport Unregulated
7 Activiti Activiti Activiti Business Component Total
8 Land
9 Directly attributable assets [ 83| | 110,601 | | 4,255 | 115,033 115,033
10 Assets not directly attributable [ 1577 | 3847 | 164 | 5,588 2,065 ] | 7,653 |
11 Total value land 120,621
12 Sealed Surfaces
13 Directly attributable assets [ 280 | | 118491 | | 023 | 119,694 119,694
14 Assets not directly attributable [ 752 | 1186 | | 47 | 1,985 967 | 2,952 |
15 Total value sealed surfaces 121,680
16 Infrastructure and Buildings
1 Directly attributable assets [ 73113 | | 6,001 | | 803 | 79,917 79,917
18 Assets not directly attributable [ 44,950 | | 2813 | 111 | 47,873 10110 | | 57,992 |
19 Total value infrastructure and buildings 127,790
20 i Plant and
21 Directly attributable assets [ 7658 | | 1335 ] | 2] 8,095 8,095
22 Assets not directly attributable [ 340 | | 135] | 5] 480 156 | | 636 |
23 Total value plant and 9,475
24
25 Total directly attributable assets 81,139 236,518 5,983 323,639 323,639
26 Total assets not directly attributable 47,619 7,981 327 55,927 | 13,307 | 69,234
27 Total assets 128,757 244,499 6,310 379,566 | 13,307 | 392,873
28 Asset Allocators
Allocator
29 Asset Category Allocator* Type Asset Line Items
30 Shared land Value of directly allocated Proxy Cost Direct usage of land are considered a reasonable Land beneath roads surrounding
land Allocator indicator of the use of shared land the airport available to all airport
31 Non land shared assets Value of directly allocated Proxy Cost Direct usage of other assets is considered a Sealed surfaces for roads and
assets Allocator reasonable indicator of the use of shared assets assets utilised by WIAL corporate
and operations staff for benefit of
all users of the airport
32 Shared terminal land Floor area for terminal Causal Floor areas utilised by regulated and unregulated Land occupied by the terminal
activities Relationship activities are considered an indicator of land use building structures
33 Shared terminal non land assets Value of directly allocated Causal Value of investment in regulated and unregulated Non land building and fit out
terminal assets Relationship terminal facilities are considered a suitable driver for assets for areas of the terminal
allocation of shared terminal facilities designated as being used by
regulated and unregulated
activities
34 [Select one]
35 [Select one]
36 [Select one]
37 [Select one]
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Regulated Airport | Wellington International Airport Limited |
For Year Ended | 31 March 2010 |
SCHEDULE 9: REPORT ON ASSET ALLOCATIONS (2010) (cont)
ref | Version 2.0
45 Asset Allocators (cont)
Allocator
46 Asset Category Allocator* Type Rationale Asset Line ltems
47 [Select one]
48 [Select one]
49 [Select one]
50 * A description of the metric used for allocation, e.g. floor space.
51 Page 18
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Regulated Airport | Wellington International Airport Limited |
For Year Ended | 31 March 2010 |
|SCHEDULE 9: REPORT ON ASSET ALLOCATIONS (2010) (cont)
ref | Version 2.0
58|9b: Notes to the Report
59 9b(i): Changes in Asset Allocators
60 ($000)
61 Effect of Change
Current Year

62 CY-1 (cY) CY+1
63 Asset category 31 Mar 09 31 Mar 10 31 Mar 11
64 Original allocator or components Original
65 New allocator or components New
66 Rationale Difference — — —
67
68 Asset category
69 Original allocator or components Original
70 New allocator or components New
71 Rationale Difference = = =
72
73 Asset category
74 Original allocator or components Original
75 New allocator or components New
76 Rationale Difference — — —
77
78 Asset category
79 Original allocator or components Original
80 New allocator or components New
81 Rationale Difference = = =
82
83 Commentary on Asset Allocations
84
85
86
87
88
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ref

6

20
21
22
23
24
25
26
27

28

29
30

31

32

33

34
35
36
37
38

|SCHEDULE 9: REPORT ON ASSET ALLOCATIONS (2009)

Regulated Airport
For Year Ended

Wellington International Airport Limited

31 March 2009

Version 2.0
9a: Asset Allocations ($000)
Specified Aircraft and
Terminal Airfield Freight Airport Unregulated
Activities Activities Activities Busi Ci Total
Land
Directly attributable assets [ — ] 106,086 | [ 4,272 | 110,358 110,358
Assets not directly attributable [ 1196 | | 3,883 | | 164 | 5,243 2,509 | | 7,752 |
Total value land 115,601
Sealed Surfaces
Directly attributable assets [ 243 ] | 113522 | | 931 | 114,696 114,696
Assets not directly attributable [ 586 | | 1103] | 30 | 1719 1274] | 2,092 |
Total value sealed surfaces 116,415
Infrastructure and Buildings
Directly attributable assets [ 61879 | | 5967 | | 745 | 68,502 68,502
Assets not directly attributable [ 23461 | | 2,686 | | 72 | 26,219 18,161 | | 44,380 |
Total value infrastructure and buildings 94,811
Vehicles, Plant and Equipment
Directly attributable assets | 8,344 I | 1,589 | | = | 9,933 9,933
Assets not directly attributable [ 256 | | 279 | | 7| 542 396 | | 938 |
Total value vehicles, plant and equipment 10,476
Total directly attributable assets 70,466 227,164 5,948 303,578 303,578
Total assets not directly attributable 25,499 7,951 273 33,723 | 22,338 | 56,062
Total assets 95,966 235,115 6,221 337,302 | 22,338 | 359,640
Asset Allocators
Allocator
Asset Category Allocator* Type Rationale Asset Line Items
Shared land Value directly allocated land Proxy Cost Direct usage of land are considered a reasonable Land beneath roads surrounding
Allocator indicator of the use of shared land the airport available to all airport
Non land shared assets Value of directly allocated Proxy Cost Direct usage of other assets is considered a Sealed surfaces for roads and
assets Allocator reasonable indicator of the use of shared assets assets utilised by WIAL corporate
and operations staff for benefit of
all users of the airport
Shared terminal land Floor area for terminal Causal Floor areas utilised by regulated and unregulated Land occupied by the terminal
activities Relationship activities are considered an indicator of land use building structures
Shared terminal non land assets Value of directly allocated Causal Value of investment in regulated and unregulated Non land building and fit out
terminal assets Relationship terminal facilities are considered a suitable driver for assets for areas of the terminal
allocation of shared terminal facilities designated as being used
regulated and unregulated
activities
[Select one]
[Select one]
[Select one]
[Select one]
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Regulated Airport | Wellington International Airport Limited |
For Year Ended | 31 March 2009 |
SCHEDULE 9: REPORT ON ASSET ALLOCATIONS (2009) (cont)
ref | Version 2.0
45 Asset Allocators (cont)
Allocator
46 Asset Category Allocator* Type Rationale Asset Line Items
47 [Select one]
48 [Select one]
49 [Select one]
50 * A description of the metric used for allocation, e.g. floor space.
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SCHEDULE 9: REPORT ON ASSET ALLOCATIONS (2009) (cont)

ref

a

8

59
60
61
62
63
64
65

Version 2.0

9b: Notes to the Report

Commentary on Asset Allocations

Reqgulated Airport
For Year Ended

Wellington International Airport Limited |

31 March 2009
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|SCHEDULE 10: REPORT ON COST ALLOCATIONS

ref

21

22

23

24

25

26

27

28

29

30

31

32

33

34

35

36
37

Regulated Airport
For Year Ended

Wellington International Airport Limited

31 March 2011

Version 2.0
10a: Cost Allocations ($000)
Specified Aircraft and
Terminal Airfield Freight Airport Unregulated
Activities Activities Activities Busil [of Total
Corporate Overheads
Directly attributable operating costs | - | | - | | - | | = | =
Costs not directly attributable [ 1651 | 2480 | | 141 | 4272 | 1506 ] | 5,868 |
Asset Management and Airport Operations
Directly attributable operating costs | = I | 3,993 I | 128 I | 4,121 | 4,121
Costs not directly attributable [ 359 | | 606 | | 65 | 4270 | | 2249 | | 6,519 |
Asset Maintenance
Directly attributable operating costs [ 104 | 1065 ]| | 14] | 1,183 | 1,183
Costs not directly attributable | 654 l | 65 I | 83 I | 802 | | 267 | | 1,069 |
Total directly attributable costs 104 5,058 143 5,304 5,304
Total costs not directly attributable 5,905 3,151 288 9,344 | 4,112 | 13,456
Total operating costs 6,008 8,209 431 14,648 | 4,112 | 18,760
Cost Allocators
Allocator
Operating Cost Category Allocator* Type Rationale Operating Cost Line ltems
Terminal building costs Building value Causal Building value considered to be an appropriate Al utility and maintenance
Relationship indicator of the share of use of the terminal building associated costs for the terminal
by regulated and unregulated activities. building.
Operations Staff time Causal Operations staff operate 24 hour facility overseeing Employee remuneration and
Relationship the entire airport and undertake daily facilitation of ancillary costs for airport
activities for passengers and other visitors to airport. operations staff.
Airport planning costs Staff time Causal Airport planning costs are dependent on staff hours Employee remuneration and
Relationship therefore this is seen as the most appropriate ancillary costs for airport planning
allocator. staff and external consulting
costs required for planning
activity.
SQA costs Staff time Causal Service quality assurance costs are dependent on Employee remuneration and
Relationship staff hours therefore this is seen as the most ancillary costs for airport service
appropriate allocator. quality assurance staff.
"Westside 1" property costs Rental revenue Causal Property is occupied by a mix of tenants for All utility and maintenance
Relationship regulated and unregulated activities. Rental revenue associated costs for the
considered an appropriate indicator of the use of the Westside 1 building.
building.
Other Western properties Rental revenue Causal Properties are occupied by a mix of tenants for All utility and maintenance
Relationship regulated and unregulated activities. Rental revenue associated costs for the other
considered an appropriate indicator of the use of the Western properties.
buildings.
Residential houses Rental revenue Causal Houses comprise those compulsorily acquired due All R & M, rates and property
Relationship to aeronautical activity and other properties administration costs for the
purchased for commercial purposes. Rental houses.
revenue considered an appropriate indicator of the
use of the houses.
Other Eastern properties Rental revenue Causal Properties are occupied by a mix of tenants for Al utility and maintenance
Relationship regulated and unregulated activities. Rental revenue associated costs for the other
considered an appropriate indicator of the use of the Eastern properties.
buildings.
Property administration Staff time Causal WIAL property staff undertake property Employee remuneration and
Relationship administration functions including communication ancillary costs for airport property
with tenants, lease negotiations and renewals, and staff.
oversight of properties.
Maintenance Repairs and maintenance Causal WIAL maintenance team overseeing maintenance Employee remuneration and
expenditure Relationship of all WIAL facilities. External maintenance costs ancillary costs for airport
allocated to facilities throughout the year is maintenance staff.
considered appropriate basis for the allocation of
WIAL maintenance staff and associated costs.
Pricing consultation and regulation Aeronautical revenue Causal Share of revenue for each regulated activity External professional advice and
Relationship appropriate to allocate these costs. support services required to meet
consultation and Airport
Authorities/ Commerce Act
requirements.
Corporate marketing Directly allocated marketing Causal Marketing costs directly allocated to business Employee remuneration and
costs Relationship activities considered appropriate indicator of ancillary costs for corporate
concentration of marketing activity in reporting year. marketing staff and general
corporate advertising not
attributable to a specific activity.
Corporate salaries Staff time Causal Estimate of staff time spent on regulated and Employee remuneration and
Relationship unregulated activities. ancillary costs for corporate
management, finance, human
relations and information
technology staff.
Other corporate administration costs Costs previously allocated to Proxy Cost In proportion to direct and causal costs allocated to Non employee costs incurred for
activities Allocator regulated and unregulated activities. Level of costs operation of the corporate office.
incurred in a particular year considered appropriate
indicator for the activities undertaken in that year.
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Regulated Airport | Wellington International Airport Limited |
For Year Ended | 31 March 2011 |
SCHEDULE 10: REPORT ON COST ALLOCATIONS (cont)
ref | Version 2.0
44 Cost Allocators (cont)
Allocator
45 Operating Cost Category Allocator* Type Rationale Operating Cost Line ltems
46 [Select one]
47 [Select one]
48 [Select one]
49 * A description of the metric used for allocation, e.g. floor space.
50
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Regulated Airport |

Wellington International Airport Limited |

For Year Ended |

31 March 2011

SCHEDULE 10: REPORT ON COST ALLOCATIONS (cont)

ref | Version 2.0
57|10b: Notes to the Report
58| 10b(i): Changes in Cost Allocators
59 ($000)
60 Effect of Change
Current Year
61 CY-1 (CY) CY+1
62 Operating cost category 31 Mar 10 31 Mar 11 31 Mar 12
63 Original allocator or components Original
64 New allocator or components New
65 Rationale Difference — — —
66
67 Operating cost category
68 Original allocator or components Original
69 New allocator or components New
70 Rationale Difference — — —
71
72 Operating cost category
73 Original allocator or components Original
74 New allocator or components New
75 Rationale Difference — — —
76
77 Operating cost category
78 Original allocator or components Original
79 New allocator or components New
80 Rationale Difference — — —
81 C y on Cost Allocation:
82 No comment
83
84
85
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Regulated Airport Wellington International Airport Limited
For Year Ended 31 March 2011
SCHEDULE 11: REPORT ON RELIABILITY MEASURES
ref |Version 2.0
6 Runway Number Total Duration
The number and duration of interruptions to runway(s) during disclosure year by party Hours Minutes
7 primarily responsible
8 Airports N/A N/A N/A
9 Airlines/Other N/A N/A N/A
10 Undetermined reasons 1 — 39
11 Total 1 — 39
12 Taxiway
The number and duration of interruptions to taxiway(s) during disclosure year by party
13 primarily responsible
14 Airports N/A N/A N/A
15 Airlines/Other N/A N/A N/A
16 Undetermined reasons — — —
17 Total — — —
18 Remote stands and means of embarkation/disembarkation
The number and duration of interruptions to remote stands and means of
19 embarkation/disembarkation during disclosure year by party primarily responsible
20 Airports N/A N/A N/A
21 Airlines/Other N/A N/A N/A
22 Undetermined reasons — — —
23 Total — — —
24 Contact stands and airbridges
The number and duration of interruptions to contact stands during disclosure year by
25 party primarily responsible
26 Airports N/A N/A N/A
27 Airlines/Other N/A N/A N/A
28 Undetermined reasons 18 55 27
29 Total 18 55 | : 27
30 Baggage sortation system on departures
The number and duration of interruptions to baggage sortation system on departures
31 during disclosure year by party primarily responsible
32 Airports N/A N/A N/A
33 Airlines/Other N/A N/A N/A
34 Undetermined reasons 7 23 46
35 Total 7 23 46
36 Baggage reclaim belts
The number and duration of interruptions to baggage reclaim belts during disclosure
37 year by party primarily responsible
38 Airports N/A N/A N/A
39 Airlines/Other N/A N/A N/A
40 Undetermined reasons — — —
41 Total — — —
42 On-time departure delay
The total number of flights affected by on time departure delay and the total duration of
43 the delay during disclosure year by party primarily responsible
44 Airports N/A N/A N/A
45 Airlines/Other N/A N/A N/A
46 Undetermined reasons N/A N/A N/A
47 Total — — —
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SCHEDULE 11: REPORT ON RELIABILITY MEASURES (cont)
ref |Version 2.0
55 Fixed electrical ground power availability (if applicable)
56 The percentage of time that FEGP is unavailable due to interruptions* N/A
* Disclosure of FEGP information applies only to airports where fixed electrical ground power is available.
57
58 Commentary concerning reliability measures
59 Required Reporting for Year Ended 2011
60 Clause 2.10 of the Information Disclosure Determination contains transitional provisions that exclude some of the information in this Schedule from the
& reporting requirements for 2011. Information not required to be published for 2011 is:
e The party responsible for interruptions. The Determination requires WIAL to show all interruptions as occurring for Undertermined Reasons;
62 e On time departure delay information;
63 o Fixed electrical ground power availability.
64
65 Additional Constraint on 2011 Reporting
66 Appendix C to the Commerce Commission Information Disclosure (Airport Services) Reasons Paper 22 December 2010 prescribes the manner in which
67 service interruptions must be evaluated to determine whether a reportable interruption has occurred. One determinant of whether an interruption has
occurred is if an aircraft was on schedule other than for the interruption to the WIAL facility. For the 2011 year WIAL has not received any information from
2 airlines in respect of on time performance and therefore cannot assess whether aircraft were delayed by the interruptions to WIAL's services. WIAL has
69 therefore disclosed all interruptions that meet the other assessment criteria in Appendix C as undetermined reasons.
70
71 Process for Reporting in 2012
72 WIAL has established a process for the year ended 31 March 2012 that requires each interruption to be evaluated by WIAL's Airport Managers' as they
e occur. The interruptions are then discussed with participants at the Operational Process Improvement Forum (refer Schedule 15) to confirm responsibility
for the interruptions and discuss whether any process improvements are required. WIAL is currently still progressing to obtain on time departure delay
w information from all its airline customers to enable this aspect of the interruptions reporting to be implemented for the 2012 year.
75
76
Must include information on how the responsibility for interruptions is determined and the processes the Airport has put in place for undertaking any operational improvement in respect of reliability. If
77 interruptions are categorised as “occurring for undetermined reasons’, the reasons for inclusion in this category must be disclosed.
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SCHEDULE 12: REPORT ON CAPACITY UTILISATION INDICATORS FOR AIRCRAFT AND FREIGHT ACTIVITIES AND AIRFIELD ACTIVITIES
ref | Version 2.0
6 Runway
7 Runway #1 Runway #2 Runway #3
8 Description of runway(s) Designations 16-34
9 Length of pavement (m) 1,945
10 Width (m) 45
11 Shoulder width (m) 75
12 Runway code 4E
13 ILS category Category | [Select one] [Select one]
1%
15 Declared runway capacity for vMC (movements per hour) [ 38-36 | |
16 specified meteorological IMC (movements per hour) [ 29-26 | ||
condition
17
18 Taxiway
19 Taxiway #1 Taxiway #2 Taxiway #3
20 Description of main Name Main
21 taxiway(s) Length (m) 1,900
2 Width (m) 23
23 Status Full length [Select one] [Select one]
24 Number of links 11
25 Aircraft parking stands
26 Number of apron stands available during the runway busy day categorised by stand description and primary flight category
27 Contact stand-airbridge Contact stand-walking Remote stand-bus
28 Air passenger services International 8 - -
29 Domestic jet 12 — -
30 Domestic turboprop — 13 3
31 Total parking stands 12 13 3
32 Busy periods for runway movements
33 Date
34 Runway busy day 11 November 2010
35 Runway busy hour start time
36 (day/month/year hour) 11 Nov20108a.m.
37 Aircraft movements
38 Number of aircraft runway movements during the runway busy day with air passenger service flights categorised by stand description and flight category
39 Contact stand-airbridge Contact stand-walking Remote stand—bus Total
40 Air passenger services International 15 - - 15
41 Domestic jet 76 - - 76
42 Domestic turboprop — 160 — 160
43 Total 91 160 = 251
45 Other (including General Aviation)
47 Total aircraft movements during the runway busy day
48
49 Number of aircraft runway movements during the runway busy
50 hour
51 Commentary concerning capacity utilisation indicators for aircraft and freight activities and airfield activities
52 Advice on Technical and Busy Day and Hour Information
53 WIAL commission Airbiz Limited to provide advice on the technical information required to be disclosed by WIAL. Airbiz were also provided with information WIAL received from Airways Corporation and
- airlines during the disclosure year and were requested to determine the required busy hour and busy day information to be reported by WIAL.
& Runway
56 WIAL's runway capacity varies depending on the direction of use of the runway (16 or 34) and weather conditions. Aircraft busy hour demand of 32 movements per hour occurred 28 times during the
57 year. The 32 movements is below available capacity in clear weather conditions but exceeds available capacity when weather conditions are poor.
58
59 WIAL anticipates that congestion of its runway will increase in the future as aircraft movements grow to accommodate the forecast increase in passengers although WIAL also anticipates that aircraft
0 movements should not increase at the same growth rate as passengers because WIAL expects airlines to increase the average size of aircraft in their fleet. WIAL is seeking to implement measures to
manage the prospective congestion by working with airlines and Airways Corporation to ensure appropriate changes to facilities that could increase runway movement capacity are identified and
61 implemented. In addition, WIAL has capital initiatives in place that are intended to assist with runway movement capacity. WIAL is also implementing a new price structure that over the next five year
62 pricing period is intended to incentivise aircraft operators to utilise runway slots in peak periods for the greatest number of passengers possible. Details of WIAL's pricing schedule and the rationale for
63 this approach are available in the pricing consultation material provided on WIAL's website (www.wellingtonairport.co.nz).
64
Aircraft Parking Stands
WIAL has 12 aircraft stands available with air bridge services. WIAL's recent development of the North Pier has resulted in all 8 parking stands with air bridges on this pier being available for international
aircraft, and for domestic use when not required for international services. As the parking stand capacity data above is for a busy day period we have included the North Pier aircraft gates as being
67 available for both international and domestic aircraft. Outside of the daily international periods of 6am to 8am and 2pm to 4pm the stands are usually available for domestic operations.
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48
49
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52
53
54

Regulated Airport
For Year Ended

Wellington International Airport Limited

31 March 2011

ISCHEDULE 13: REPORT ON CAPACITY UTILISATION INDICATORS FOR SPECIFIED PASSENGER TERMINAL ACTIVITIES

Version 2.0

International Common
Outbound (Departing) Passengers terminal Domestic terminal area’
Landside circulation (outbound)
Passenger busy hour for landside circulation (outbound)—start time
(day/month/year hour) N/A N/A 20 Feb 2011 3 p.m.
Floor space (m’) N/A N/A 4,388
Passenger throughput during the passenger busy hour (passengers/hour) N/A N/A 1,119
Utilisation (busy hour passengers per 100m’) N/A N/A 26
Check-in
Passenger busy hour for check-in—start time (day/month/year hour) N/A N/A 20 Feb 2011 3 p.m.
Floor space (m’) N/A N/A 1,283
Passenger throughput during the passenger busy hour (passengers/hour) N/A N/A 1,119
Utilisation (busy hour passengers per 100m’) N/A N/A 87
Baggage (outbound)
Passenger busy hour for baggage (outbound)—start time (day/month/year hour) N/A N/A 20 Feb 2011 3 p.m.
Make-up area floor space (m’) N/A N/A 2,791
Notional capacity during the passenger busy hour (bags/hour)* N/A N/A 2,430
Bags processed during the passenger busy hour (bags/hour)* N/A N/A 529
Passenger throughput during the passenger busy hour (passengers/hour) N/A N/A 1,119
Utilisation (% of processing capacity) N/A N/A 22%
* Please describe in the capacity utilisation indicators commentary box how notional capacity and bags throughput have been assessed.
Passport control (outbound)
Passenger busy hour for passport control (outbound)—start time
(day/month/year hour) 31 Oct 2010 3 p.m.
Floor space (m") 263
Number of emigration booths and kiosks 4
Notional capacity during the passenger busy hour (passengers/hour) * 411
Passenger throughput during the passenger busy hour (passengers/hour) 508
Utilisation (busy hour passengers per 100m’) 193
Utilisation (% of processing capacity) 124%
* Please describe in the capacity utilisation indicators commentary box how the notional capacity has been assessed.
Security screening
Passenger busy hour for security screening—start time (day/month/year hour) | 31 Oct 2010 3 p.m.| | 28 Jul 2010 4 p.m.
Facilities for passengers excluding international transit & transfer
Floor space (m’) 263 182
Number of screening points 3 4
Notional capacity during the passenger busy hour (passengers/hour) * 660 1,100
Passenger throughput during the passenger busy hour (passengers/hour) 508 709
Utilisation (busy hour passengers per 100m’) 193 390
Utilisation (% of processing capacity) 7% 64%
Facilities for international transit & transfer passengers
Floor space (m’) N/A
Number of screening points N/A
Notional capacity during the passenger busy hour (passengers/hour)* N/A
Estimated passenger throughput during the passenger busy hour
(passengers/hour) N/A
Utilisation (busy hour passengers per 100m’) N/A
Utilisation (% of processing capacity) N/A
* Please describe in the capacity utilisation indicators commentary box how the notional capacity has been assessed.
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Regulated Airport
For Year Ended

Wellington International Airport Limited

31 March 2011

ISCHEDULE 13: REPORT ON CAPACITY UTILISATION INDICATORS FOR SPECIFIED PASSENGER TERMINAL ACTIVITIES (cont 1)

Version 2.0

International Common
terminal Domestic terminal area’
Airside circulation (outbound)
Passenger busy hour for airside circulation (outbound)—start time
(day/month/year hour) 31 Oct 2010 3 p.m. 26 Nov 2010 4 p.m.
Floor space (m") 1,463 369
Passenger throughput during the passenger busy hour (passengers/hour) 508 954
Utilisation (busy hour passengers per 100m’) 35 259
Departure lounges
Passenger busy hour for departure lounges—start time (day/month/year hour) 31 Oct 2010 3 p.m. 26 Nov 2010 4 p.m.
Floor space (m’) 1,349 1,371
Number of seats 469 521
Passenger throughput during the passenger busy hour (passengers/hour) 508 954
Utilisation (busy hour passengers per 100m’) 38 70
Utilisation (passengers per seat) 1.1 1.8
Inbound (Arriving) Passengers
Airside circulation (inbound)
Passenger busy hour for airside circulation (inbound)—start time
(day/month/year hour) 9 Dec 2010 2 p.m. 13 Feb 2011 6 p.m. N/A
Floor space (m") 1,904 369 N/A
Passenger throughput during the passenger busy hour (passengers/hour) 452 943 N/A
Utilisation (busy hour passengers per 100m’) 24 256 N/A
Passport control (inbound)
Passenger busy hour for passport control (inbound)—start time
(day/month/year hour) 9 Dec 2010 2 p.m.
Floor space (m") 329
Number of immigration booths and kiosks 6
Notional capacity during the passenger busy hour (passengers/hour) * 487
Passenger throughput during the passenger busy hour (passengers/hour) 452
Utilisation (busy hour passengers per 100m’) 137
Utilisation (% of processing capacity) 93%
* Please describe in the capacity utilisation indicators commentary box how the notional capacity has been assessed.
Landside circulation (inbound)
Passenger busy hour for landside circulation (inbound)—start time
(day/month/year hour) N/A N/A 9 Dec 2010 6 p.m.
Floor space (m’) N/A N/A 4,458
Passenger throughput during the passenger busy hour (passengers/hour) N/A N/A 1,051
Utilisation (busy hour passengers per 100m’) N/A N/A 24
Baggage reclaim
Passenger busy hour for baggage reclaim—start time (day/month/year hour) 9 Dec 2010 2 p.m. 13 Feb 2011 6 p.m.
Floor space (m") 536 1,085
Number of reclaim units 1 2
Notional reclaim unit capacity during the passenger busy hour (bags/hour)* 1,800 3,600
Bags processed during the passenger busy hour (bags/hour)* 678 726
Passenger throughput during the passenger busy hour (passengers/hour) 452 943
Utilisation (% of processing capacity) 38% 20%
Utilisation (busy hour passengers per 100m’) 84 87
* Please describe in the capacity utilisation indicators commentary box how notional capacity and bags throughput have been assessed.
Bio-security screening and inspection and customs secondary inspection
Passenger busy hour for bio-security screening and inspection and
customs secondary inspection—start time (day/month/year hour) 9 Dec 2010 2 p.m.
Floor space (m’) 550
Notional MAF secondary screening capacity during the passenger busy hour 750
(passengers/hour)*
Passenger throughput during the passenger busy hour (passengers/hour) 452
Utilisation (% of processing capacity) 60%
Utilisation (busy hour passengers per 100m’) 82
* Please describe in the capacity utilisation indicators commentary box how the notional capacity has been assessed.
Arrivals concourse
Passenger busy hour for arrivals concourse—start time (day/month/year hour) N/A N/A 9 Dec 2010 6 p.m.
Floor space (m") N/A N/A 962
Passenger throughput during the passenger busy hour (passengers/hour) N/A N/A 1,051
Utilisation (busy hour passengers per 100m’) N/A N/A 109
Page 30

Annual Disclosures 2011 - updated WACCs on 4 April 2012

S13.Terminal Cap & Utilisation




Commerce Commission Information Disclosures
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For Year Ended 31 March 2011

ISCHEDULE 13: REPORT ON CAPACITY UTILISATION INDICATORS FOR SPECIFIED PASSENGER TERMINAL ACTIVITIES (cont 2)

ref |Version 2.0
International Common
130 terminal Domestic terminal area '
131 Total terminal functional areas providing facilities and service directly for passengers
132 Floor space (m’) AT na] | 23,786 |
133 Number of working baggage trolleys available for passenger use
134 at end of disclosure year [ NA || nval | 550 |
135 Commentary concerning capacity utilisation indicators for Passenger Terminal Activities
136 WIAL operates a common use terminal facility with areas only discretely provided to international or domestic passengers where required by Government
137 agency border processing or security requirements. The utilisation data above reflects the use of the terminal by common use, international or domestic
138 passengers as appropriate.
139 WIAL commissioned Airbiz Limited to provide assistance in compiling the information above. Airbiz were provided with aircraft movement and passenger
140 data WIAL received from Airways Corporation and its airlines. Airbiz were requested to advise WIAL of the passenger busy hour and day information
141 required to be reported in this Schedule.
142 B Reclaim Bags Prc d in Busy Hour
143 WIAL does not have the technical capacity at present to count bags processed onto the baggage reclaim units. WIAL has therefore sought advice from
144 Airbiz Limited on appropriate assumptions for the number of bags carried per passenger. Airbiz advised:
145 For international passengers - an average of 1.5 bags for each international passenger;
146 For domestic passengers - 70% of passengers travel with checked in baggage and carry an average of 1.1 bags.
wr WIAL has applied this advice in estimating the bags processed during the passenger busy hour.
148
149 Determination of Capacities
150 « Airbiz were engaged to provide advice on all floor areas in 2010. Alterations to the terminal in 2011 were advised by Studio Pacific and the floor area
capacity data was calculated from these inputs.
151 « Baggage (outbound) - capacities advised by the system manufacturer, Glidepath, for the two baggage outbound units operated by WIAL and Avsec for X-
152 ray machine process limitations.
153 « Passport control (outbound) - advised by Airbiz following the receipt of Customs comment by Airbiz. Calculated as 30 seconds per passenger processing
154 time plus 5 seconds per passenger allowance to move from queue to counter.
« Security screening - advised by Airbiz. Determined from number of screening stations multiplied by passengers per hour advised by Aviation Security.
155 International - 3 stations at 220 pax/hour. Domestic 4 stations at 275 pax/hour.
156 « Departure lounges number of seats - determined from physical count at time disclosures completed.
157 « Passport control (inbound) - advised by Airbiz following Customs advice. Calculated for a conventional counter as 50 seconds per passenger processing
time plus 5 seconds per passenger allowance to move from queue to counter and for a smart gate biometric gate 27 seconds per passenger processing time
o2 plus 5 seconds per passenger allowance to move from queue to gate.
159 « Baggage reclaim - the baggage system manufacturers, Glidepath, advise that the technical capacity of each baggage reclaim belt is 1,800 bags per hour
160 derived from one bag per metre loaded onto the belt and a belt speed of 0.5m/s. The practical capacity is likely to be lower with baggage handlers unlikely to
161 be able to load bags to this capacity and recirculating bags reducing available capacity for new bags to be loaded.
« Biosecurity screening and inspection and customs secondary inspection - advised by Airbiz. Based on practical capacity of 300 pax per hour per
(52 screening station.
163
164 Cc 1t on Baggage (outbound) Utilisation
The utilisation statistic of 22% represented above provides the proportion of technical capacity that is utilised by bags loaded on the outbound baggage belts.
WIAL is experiencing congestion in other parts of the process to handle outbound baggage that mean practical capacity is below the technical capacity.
Limiting factors include a lack of storage space in the baggage sortation hall to hold bags taken off the baggage belt and possible limitations in airline
resources to take bags off the baggage belts. WIAL is consulting with airlines on enhancement of the baggage hall and associated facilities. This
enhancement may also be required because the current facilities may not be able to accommodate new Aviation Security screening machines.
165
166 Commentary must include an of the 'y of the p data used to prepare the utilisation indicators.
167 ' For functional components which are normally shared by passengers on international and domestic aircraft.
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Reqgulated Airport Wellington International Airport Limited
For Year Ended 31 March 2011

|SCHEDULE 14: REPORT ON PASSENGER SATISFACTION INDICATORS

Version 2.0

Survey organisation
Survey organisation used | ACI |
If "Other", please specify | ASQ programme manager DKMA |

Passenger satisfaction survey score
(average quarterly rating by service item)

Domestic terminal Quarter 1 2 3 4
for year ended 30 Jun 10 30 Sep 10 31 Dec 10 31 Mar 11 Annual average

Ease of finding your way through an airport 4.3 4.2 4.3 4.3 4.3
Ease of making connections with other flights 3.9 4.1 4.2 4.2 4.1
Flight information display screens 4.1 4.0 4.2 4.2 4.1
Walking distance within and/or between terminals 4.0 4.0 4.1 4.2 4.1
Availability of baggage carts/trolleys 3.9 3.9 3.9 4.0 3.9
Courtesy, helpfulness of airport staff (excluding check-in and security) 4.2 4.2 4.2 4.2 4.2
Availability of washrooms/toilets 3.8 3.8 3.9 3.9 3.9
Cleanliness of washrooms/toilets 3.8 3.9 3.9 3.9 3.9
Comfort of waiting/gate areas 34 3.5 3.5 3.5 35
Cleanliness of airport terminal 4.1 4.2 4.1 4.1 4.1
Ambience of the airport 3.9 3.9 3.9 4.0 3.9
Security inspection waiting time 4.1 4.2 4.2 4.2 4.1
Check-in waiting time 4.4 4.5 4.4 4.4 4.4
Feeling of being safe and secure 4.2 4.2 4.3 4.3 4.2

Average survey score 4.0 4.0 4.1 4.1 4.1

International terminal Quarter 1 2 3 4

for year ended 30 Jun 10 30 Sep 10 31 Dec 10 31 Mar 11 Annual average

Ease of finding your way through an airport 3.5 3.9 4.0 4.2 3.9
Ease of making connections with other flights N/A N/A N/A N/A N/A
Flight information display screens 3.4 3.8 4.1 4.0 3.8
Walking distance within and/or between terminals 4.0 4.1 4.2 4.4 4.2
Availability of baggage carts/trolleys 3.8 4.0 4.2 4.0 4.0
Courtesy, helpfulness of airport staff (excluding check-in and security) 4.1 4.2 4.2 4.2 4.2
Availability of washrooms/toilets 3.4 3.9 3.9 4.2 3.9
Cleanliness of washrooms/toilets 3.6 3.9 4.1 4.1 3.9
Comfort of waiting/gate areas 2.9 3.2 34 4.2 3.4
Cleanliness of airport terminal 3.8 4.0 4.2 4.5 4.1
Ambience of the airport 3.4 3.5 3.8 4.3 3.8
Passport and visa inspection waiting time 4.2 4.3 4.6 4.5 4.4
Security inspection waiting time 4.2 4.1 4.4 4.5 4.3
Check-in waiting time 35 4.3 4.3 4.3 4.1
Feeling of being safe and secure 4.3 4.4 4.4 4.5 4.4

Average survey score 3.7 4.0 4.1 4.3 4.0
The margin of error requirement specified in clause 2.4(3)(c) of the determination applies only to the combined quarterly survey results for the disclosure year. Quarterly results may not conform to the margin of error
requirement.

C tary concerning report on | g tisfaction indi s

WIAL operates a common use terminal facility with most of the facilities used by both domestic and international passengers. The survey outcomes for these facilities therefore
reflect the survey views of the category of passengers rather than reflecting the service outcomes for separate terminals. The survey measures are reported on a scale with a
maximum of 5.

Service enhancements undertaken, or underway, that respond to some of the survey outcomes are detailed in Schedule 15.

Domestic
Initiatives are underway to address the lower rated areas particularly in respect of the washroom and comfort of waiting/gate areas. Refer to Schedule 15.

International

An improvement in the international passenger survey outcomes is evident as the year progressed. WIAL completed its enhancement of the North Pier during the year with “The
Rock" opening in November 2010. This addition increased the quality of facilities available to passengers as well as substantially increasing the capacity of passenger waiting
areas. These areas were congested prior to the development.

International passengers were asked to provide a score for "ease of making connections with other flights". There were insufficient responses for each of the quarterly surveys in
the year ended 31 March 2011 to enable a statistically representative average score to be calculated by the ASQ programme manager DKMA. DKMA therefore did not provide
an average score for this survey question.

Accuracy of Passenger Data to Prepare Utilisation Indicators

WIAL received detailed information by flight from the major airline operators for the disclosure year. This information was comprehensive and enabled allocation of passengers to
market area and time of travel for busy day and busy hour analysis with the exception of one major carrier. Data for this carrier provided detailed flight information excluding the
specific time of the flights. For the purposes of busy hour and busy day data the scheduled flight times were used as proxies for the actual flight times. This carrier is adding the
flight time information to passenger data provided to WIAL for the 2012 disclosure year.

Information was only received on a monthly total basis for each of the small commuter airlines and therefore was excluded from the data used to consider utilisation indicators.
These passengers account for approximately 1% of total passengers and therefore WIAL considers they do not materially impact the data shown in the utilisation schedules.

Location of Survey Fieldwork Documentation
The survey fieldwork documentation is available on WIAL's website (www.wellingtonairport.co.nz).

Commentary must include an assessment of the accuracy of the passenger data used to prepare the utilisation indicators and the internet location of fieldwork documentation .
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Regulated Airport Wellington International Airport Limited
For Year Ended 31 March 2011
SCHEDULE 15: REPORT ON OPERATIONAL IMPROVEMENT PROCESSES
Version 2.0
Disclosure of the operational improvement process

During the 2011 year WIAL undertook a variety of meetings and communications with airlines and other parties to monitor the quality of WIAL's operations and to

implement service improvements where these were identified. These improvements are described below.

Service Quality Monitoring Undertaken by WIAL

1. WIAL commissioned ASQ quarterly surveys of passengers for the period 1 April 2010 to 31 March 2011.

2. WIAL commissioned a Colmar Brunton survey “From Insights to Outstanding Customer Experiences”. One of the stated outcomes of the survey was “to know
their customers and their needs so that they can deliver better airport experiences”. The results were presented to WIAL in February 2010.

3. Advice was sought and received from airlines and all Government agencies (during WIAL's Master Plan process) on fleet and operational changes requiring
infrastructure improvements:

o Specifically the introduction of the Air NZ's new A320 aircraft on domestic routes, Qantas' introduction of B738's on international routes and Air NZ's and Jetstar's
request for dual boarding (back and front doors) of aircraft to improve operational turn-around times.

o An airline also requested the creation of additional baggage handling facilities to accommodate higher passenger peaks due to greater numbers per aircraft and
the utilisation of “canned” luggage by the A320's.

o Avsec’s advice on the timing of the replacement of their hold Baggage Screening equipment.

4. Team Traffic Limited survey completed in April 2010. The survey reviewed traffic flow within the airport boundaries, including the drop off kerb, to determine the
cause of traffic congestion and identify possible future solutions.

5. The SKIDATA car park system database was further enhanced to enable WIAL to better understand customer profiles, peak demand requirements and
congestion. This system provides a data capture opportunity concerning all visitors to the airport as well as passengers.

6. The 2030 Master Plan was issued as a final document in January 2010 after over 18 months of consultation with airport stakeholders. The Master Plan identified
that efficient use of WIAL's highly constrained site is imperative to accommodate forecast growth in passengers and aircraft movements. In the medium to long
term forecast passenger growth is expected to be accommodated to the south of the existing terminal; which in turn would require non regular passenger
transport (freight, charters etc.) to relocate to an upgraded Western Apron. Most corporate jet operations have now been transferred to the Western Apron
following the upgrade of the apron and taxilane and the construction of the new hangar in October 2011.

Service Quality Enhancements Implemented following Surveys and Feedback from Customers

A number of specific initiatives were implemented during the year. These included:

1. The installation of stairs and vestibules to Gates 16 and 21 to enable dual boarding (back and front doors) for most operators and as requested by Air NZ and
Jetstar for A320 operations. This also enhances gate efficiency by enabling more aircraft type to use what were previously exclusively jet gates by providing
direct access from the terminal to the apron.

2. Expansion of the Baggage Handling System to accommodate the introduction of the domestic A320s and allow for forecast growth. This work was developed
over a series of workshops with airlines, airline consultants and Government agencies. The first stage of the works was completed in November 2010. The
second stage of the works was developed over the period commencing from mid 2010 with installation completed in September 2011.

3. Redesign of the aircraft apron layout to accommodate A320 aircraft on gates 10 and 11. This was developed with Air NZ and implemented in October 2011 to
meet aircraft introduction.

4. Redesign and expansion of the South West Pier. This work will attend to the gate lounge and toilet amenities identified as below standard by the ASQ survey. It
is also required as a result of the introduction of the A320’s which increased gate lounge congestion in the South West Pier. The concept design (consistent with
the 2030 Master Plan) for extension and the redesign of the South West Pier was circulated to stakeholders for comment in February 2011 and discussions are
continuing with the airlines on this project with detailed feedback and alternatives returned from the airlines in November 2011. The cost of project is included in
the 2013 capital forecasts.

5. Expansion of the Main Terminal Building (MTB) to the south to meet Aviation Security’s holdstow baggage screening replacement requirements, meet forecast
growth demands, and respond to poor lounge and toilet amenities identified in surveys . The concept design (consistent with the 2030 Master Plan) for extension
of the MTB to the south was circulated to stakeholders for comment in February 2011 and discussions are continuing with the airlines and Avsec on this project.

6. Concepts to improve vehicle access to the terminal, achieve an increase in passenger drop off areas and to address non airport traffic congestion have been
developed and evaluated with design and construction likely to occur in the 2013 financial year.

7. Enhancement of the Western Apron with a new Taxilane and further apron parking; promoting more intense non-regular passenger transport use and freeing up
space on the Eastern Apron for regular passenger transport.

8. Commissioning of “The Rock” North Pier terminal enhancement (the last stage of the Terminal Development Project). This development included the expansion
of aircraft gate and passenger lounge capacity and amenity with new toilets and expanded customer offerings while being designed to maximise long term
efficiency. The enhancement ensures all North Pier facilities can be utilised for international and domestic operations.

Information Disclosure Determination

The Information Disclosure Determination requires WIAL to establish operational meetings with airlines to:

Identify measures available to either reduce the likelihood of service losses which have caused significant disruption or on time delays from reoccurring; or to better

manage the impact of service losses so as to reduce their impact.

review quarterly passenger satisfaction surveys to identify where remedial action is required by the airport, airlines or border agencies.

The Determination was issued in December 2010 which was shortly before the end of this reporting period. WIAL therefore had not established this review forum

during the 2011 disclosure year. The forum has been undertaken for the following disclosure year with the first meeting held during April 2011. The meetings were

instituted on a quarterly basis however WIAL has increased the frequency to monthly in the first calendar quarter of 2012. The outcomes from these meetings will be

detailed in the next annual information disclosure for the year ended 31 March 2012.

The process put in place by the Airport for it to meet regularly with airlines to improve the reliability and p ! ion per % with that reflected in the indicators.
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Commerce Commission Information Disclosures

Regulated Airport
For Year Ended

SCHEDULE 16: REPORT ON ASSOCIATED STATISTICS

ref

=)

10
11
12
13
14
15
16

17

Version 2.0

16a: Aircraft statistics

Wellington International Airport Limited

31 March 2011

Disclosures are categorised by core aircraft types such as Boeing 737-400 or Airbus A320. Sub variants within these types need not be disclosed.

(i) International air passenger services—total number and MCTOW of landings by aircraft type during disclosure year

Total number of Total MCTOW
Aircraft type landings (tonnes)
Airbus A320 1,129 82,173
Boeing 737-400 955 64,366
Boeing 737-800 672 52,627
Total 2,756 199,166
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Commerce Commission Information Disclosures

Regulated Airport

Wellington International Airport Limited

For Year Ended

31 March 2011

SCHEDULE 16: REPORT ON ASSOCIATED STATISTICS (cont)

ref

25

Version 2.0

(ii) Domestic air passenger services—the total number and MCTOW of landings of flights by aircraft type during disclosure year
(1). Domestic air passenger services—aircraft 30 tonnes MCTOW or more

Total number of Total MCTOW
26 Aircraft type landings (tonnes)
27 Airbus A320 1,906 140,091
28 Boeing 737-300 9,893 627,018
29 Boeing 777-200 2 595
30 Boeing 737-400 12 817
31 Boeing 737-800 831 65,666
32 Boeing 767-300 3 470
33 Boeing 777-300 2 689
34
35
36
37 Total 12,649 835,345
38 (2). Domestic air passenger services—aircraft 3 tonnes or more but less than 30 tonnes MCTOW

Total number of Total MCTOW
39 Aircraft type landings (tonnes)
40 Aerospatiale ATR72 4,075 91,778
41 Cessna 208 3,547 12,780
42 Convair 580 CIB 202 4,874
43 Bombardier Q300 11,079 216,216
44 Piper PA-31 324 1,037
45 Beechcraft 1900D 9,260 72,012
47
48
49 Total 28,487 398,697
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Commerce Commission Information Disclosures

Regulated Airport Wellington International Airport Limited
For Year Ended 31 March 2011
SCHEDULE 16: REPORT ON ASSOCIATED STATISTICS (cont 2)
ref |Version 2.0
57 (iii) The total number and MCTOW of landings of aircraft not included in (i) and (ii) above during disclosure year
Total number of Total MCTOW
58 landings (tonnes)
59 Air passenger service aircraft less than 3 tonnes MCTOW 400 563
60 Freight aircraft 649 7,068
61 Military and diplomatic aircraft 334 11,854
62 Other aircraft (including General Aviation) 5,073 15,445
63 (iv) The total number and MCTOW of landings during the disclosure year
Total number of Total MCTOW
64 landings (tonnes)
65 Total [ 50,348 | | 1,468,138 |
66|16b: Terminal access
Number of domestic jet and international air passenger service aircraft movements* during disclosure year categorised by the main form of
67 passenger access to and from terminal
Contact Contact Remote
68 stand-airbridge stand-walking stand—bus Total
69 International air passenger service movements 5,512 - - 5,612
70 Domestic jet air passenger service movements 25,298 - - 25,298
71 * NB. The terminal access disclosure figures do not include non-jet aircraft domestic air passenger service flights.
72|16c: Passenger statistics
73 Domestic International Total
74 The total number of passengers during disclosure year
75 Inbound passengers’ 2,236,497 328,471 2,564,968
76 Outbound passengers’ 2,243,493 326,355 2,569,848
77 Total (gross figure) 4,479,990 654,826 5,134,816
79 less estimated number of transfer and transit passengers — |:|
81 Total (net figure)
1 Inbound and outbound passenger numbers include the number of transit and transfer passengers on the flight. The number of transit and transfer passengers can be subtracted
82 from the total to estimate numbers that pass through the passenger terminal.
83|16d: Airline statistics
84 Name of each commercial carrier providing a regular air transport passenger service through the airport during disclosure year
85 Domestic International
86 Air New Zealand Limited Air New Zealand Limited
87 Jetstar Airways Limited Qantas Airways Limited
88 Virgin Australia Airlines (NZ) Limited Jetconnect Limited
89 Air Nelson Limited Virgin Australia Airlines (NZ) Limited
90 Mount Cook Airline Limited
91 Eagle Airways Limited
92 air2there.com (2008) Limited
93 Golden Bay Air Limited
94 Air Chathams Limited
95 Sounds Air Travel & Tourism Limited
96
97
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Commerce Commission Information Disclosures

Regulated Airport Wellington International Airport Limited
For Year Ended 31 March 2011

SCHEDULE 16: REPORT ON ASSOCIATED STATISTICS (cont 3)
ref |Version 2.0

105 Airline statistics (cont)
106 Domestic International
107 |

108|16e: Human Resource Statistics

Specified
Terminal Aircraft and
109 Activities Airfield Activities Freight Activities Total
110 Number of full-time equivalent employees 20 | | 49 | | 1 | 70.0
111 Human resource costs ($000) 5,804
112 Commentary concerning the report on associated statistics
113 WIAL received monthly business volume data as follows:
114 - Aircraft movement data from Airways Corporation; and
. - Passenger and flight details from major airlines operating scheduled services.
EC This information was used to calculate the landings, aircraft weight (MCTOW) and passenger statistics detailed above.
117
118
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Commerce Commission Information Disclosures

Regulated Airport Wellington International Airport Limited
For Year Ended 31 March 2011
SCHEDULE 17: REPORT ON PRICING STATISTICS
ref |Version 2.0
6|17a: Components of Pricing Statistics
7 Net operating charges from airfield activities relating to domestic flights of 3 tonnes or more but less ($000)
8 than 30 tonnes MCTOW 3,470
9 Net operating charges from airfield activities relating to domestic flights of 30 tonnes MCTOW or more 18,019
10 Net operating charges from airfield activities relating to international flights 4,148
11 Net operating charges from specified passenger terminal activities relating to domestic passengers 16,678
12 Net operating charges from specified passenger terminal activities relating to international passengers 10,201
13
14 Number of passengers
15 Number of domestic passengers on flights of 3 tonnes or more but less than 30 tonnes MCTOW 1,574,815
16 Number of domestic passengers on flights of 30 tonnes MCTOW or more 2,902,901
17 Number of international passengers 654,826
18
19 Total MCTOW (tonnes)
20 Total MCTOW of domestic flights of 3 tonnes or more but less than 30 tonnes MCTOW 417,107
21 Total MCTOW of domestic flights of 30 tonnes MCTOW or more 847,002
22 Total MCTOW of international flights 199,972
23|17b: Pricing Statistics
Average charge Average charge
24 Average charge from airfield activities relating to domestic flights of 3 tonnes or more but less than ($ per passenger) ($ per tonne MCTOW)
25 30 tonnes MCTOW 2.20 8.32
26 Average charge from airfield activities relating to domestic flights of 30 tonnes MCTOW or more 6.21 21.27
27 Average charge from airfield activities relating to international flights 6.33 20.74
Average charge Average charge
($ per domestic ($ per international
28 passenger) passenger)
29 Average charge from specified passenger terminal activities | 3.72 | | 15.58 |
Average charge Average charge
($ per domestic ($ per international
30 passenger) passenger)
31 Average charge from airfield activities and specified passenger terminal activities | 8.52 I | 21.91 |
32 Commentary on Pricing Statistics
33 WIAL's charges for the year are detailed in the Schedule of Charges published by WIAL for the period commencing from 1 July 2007.
34
- The aircarft weight and passenger statistics were derived from the Airways Corporation and airline data provided to WIAL as described in Schedule 16.
& WIAL's charges are levied on a per passenger basis for all airline operators of regular passenger services that use WIAL's passenger terminal and
37 consequently charges are not levied to these airlines on an aircraft tonnage basis. Charges to these airline operators accounted for approximately 99% of
38 WIAL's total revenue from landing and terminal charges for the year.
39
%0 The average charges per passenger shown above are slightly below those detailed in WIAL's Schedule of Charges. This is because the Schedule of
& Charges contains several exempt categories of passengers (transiting passengers, transiting crews and infants) that are not charged. The calculations in
2 this Schedule 17 does not recognise these exemptions.
43 Note that the average international passenger charge includes both the international passenger terminal charge and the international departure fee (which is
44 halved to apportion to arriving and departing passengers).
45
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Commerce Act (Specified Airport Services Information Disclosure) Determination
2010 dated 22 December 2010

Schedule 20 - Certification for Disclosed Information

We, Keith Sutton and Tim Brown, being directors of Wellington International Airport Limited certify
that, having made all reasonable enquiry, to the best of our knowledge, the following attached
audited information of Wellington International Airport Limited prepared for the purpose of
clauses 2.3(1) and 2.4(1) of the Commerce Act (Specified Airport Services Information
Disclosure) Determination 2010 in all material respects complies with that determination.

G __ Doren

Keith Sutton David Newman
Director Director
30 March 2012 30 March 2012

Wellington Airport Limited

Corporate Office TEL +64 {4) 385 5100
Main Terminal Building FAX +64 {4)385 5139
Stewart Duff Drive EMAIL mail@wellingtonairport.co.nz

PO Box 14175 www.wellingtonairport.co.nz


mailto:mail@wellingtonairport.co.nz
mailto:mail@wellingtonairport.co.nz
http://www.wellingtonairport.co.nz/

Commerce Act (Specified Airport Services Information Disclosure) Determination
2010 dated 22 December 2010

Schedule 22-Certification for Initial Regulatory Asset Value Disclosure

We, Keith Sutton and Tim Brown, being directors of Wellington International Airport Limited
certify that, having made all reasonable enquiry, to the best of our knowledge the attached
Report on Initial Regulatory Asset Value and Reports on Asset Allocations of Wellington
International Airport Limited, prepared for the purpose of clause 2.10(1) of the Commerce Act
(Specified Airport Services Information Disclosure) Determination 2010 in all material respects
complies with that determination.

G S

Keith Sutton David Newman
Director Director
30 March 2012 30 March 2012

Wallington Airport Limited

Corporate Office TEL +64 (4)385 5100

Main Terminal Building FAX +64 (4)385 5139

Stewart Duff Drive EMAIL mail@wellingtonairport.co.nz
PO Box 14175 www.wallingtonalrport.co.nz

Wellington 6241
New Zealand


mailto:mail@wellingtonairport.co.nz
mailto:mail@wellingtonairport.co.nz
http://www.wallingtonalrport.co.nz/
http://www.wallingtonalrport.co.nz/

Commerce Commission Information Disclosures

Regulated Airport | Wellington International Airport Limited
For Year Ended 31 March 2011

SCHEDULE 23: REPORT ON INITIAL REGULATORY ASSET BASE VALUE

ref |Version 2.0
6|23a: Regulatory Asset Base Value
7 Unallocated RAB * RAB
8 ($000) ($000) ($000) ($000)
9
10 Allocated non-current assets—year ended 2009 378,893
11 Adjustment to reinstate unallocated 2009 asset values 31,601
12 Non-current assets—year ended 2009 410,494
13 less
14 Assets held for future use—year ended 2009 (450)
15 Works under construction—year ended 2009 (14,635)
16 Excluded intangible assets —
17 Other excluded assets -
18 | g15,0852|
19 plus
20 MVAU valuation adjustment
21
22 Initial RAB value 359,
23 less
24 Regulatory depreciation
25 plus
26 Indexed revaluations 7,303 6,847
27 Non-indexed revaluations = -
28 Total revaluations | 7,303 | | 6,847 |
29 plus
30 Assets commissioned (other than below) 7,247 7,238
31 Assets acquired from a regulated supplier — —
32 Assets acquired from a related party 32,715 30,550
33 Assets commissioned | 39,962 | | 37,788 |
34 less
35 Asset disposals (other) — —
36 Assets disposed of to a regulated supplier — —
37 Assets disposed of to a related party 2,628 2,589
38 Asset disposals | 2,628 | | 2,589 |
39
40 plus Lost and found assets adjustment l:l l:l
41
42 Adjustment resulting from cost allocation
43
44 RAB Value—year ended 2010
45 Commentary
46 Asset Transfers
47 WIAL transferred a number of assets from its unregulated to regulated asset base in the year ended 31 March 2010. The transfers arose from two primary
48 sources:
49 o WIAL considered the current and future uses of airport land, as indicated in its updated 2030 Master Plan, and transferred several properties to the
50 aeronautical asset base.
51 e WIAL had incorrectly excluded some terminal aeronautical leased properties from its 2009 disclosure financial statements. These were reclassified into the
52 regulated assets base in 2010.
53
54 Adjustment Resulting from Cost Allocation
55 WIAL's methodology to allocate common or shared assets is to allocate these in proportion to the value of assets directly allocated to activities. A
56 consequence of the asset transfers explained above is that the value of assets allocated directly to the regulated activities increased and consequently so too
57 did the proportion of directly allocated regulated assets. This resulted in an increase in the share of common assets allocated to the regulated asset base in
58 2010.
59
60
* The 'unallocated RAB' is the total value of those assets used wholly or partially to provide specified services without any allowance being made for the allocation of costs to non-specified
61 services. The RAB value represents the value of these assets after applying this cost allocation. Neither value includes land held for future use or works under construction.
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Commerce Commission Information Disclosures

Regulated Airport
For Year Ended

SCHEDULE 23: INITIAL REGULATORY ASSET BASE VALUE (cont)

ref

69

70
71
72
73
74

75
76
77
78
79
80
81

83
84
85
86
87
88
89
920
91
92

94
95
9
97
98
99

100

101

102

103

104
105
106
107
108
109
110

111

112
113
114
115
116
117
118

119
120

121

Version 2.0

23b: Notes to the Report

23b(i): Calculation of Revaluation Rate and Indexed Revaluation

less
less
less
less

CPI at CPI reference date—2009
CPI at CPI reference date—2010
Revaluation rate (%)

Initial RAB value
Revalued land
Assets with nil physical asset life
Asset disposals
Lost asset adjustment
Indexed revaluation

23b(ii): Works Under Construction

plus

plus
less
less
plus

Works under construction—year ended 2009
MVAU valuation adjustment

Works under construction adjusted—year ended 2009

Capital expenditure

Assets commissioned

Offsetting revenue

Adjustment resulting from cost allocation

Wellington International Airport Limited

31 March 2011

($000 unless otherwise specified)

Unallocated
RAB

359,640

1,097
1,119
2.05%

RAB

337,302

166

2,628

127

2,589

7,303

Unallocated works under
construction

6,847

Allocated works under
construction

($000) ($000)
(14,635)
[ (14,635)] 12,357
56,337 55,490
39,962 37,788

122

Works under construction—year ended 2010

23b(iii): Assets Held for Future Use

Tracking
Base Value Holding Costs Net Revenues Revaluations Total
($000) ($000) ($000) ($000) ($000)
Assets held for future use—year ended 2009 450 — — — 450
plus Assets held for future use—additions’ 6,189 43 38 9 6,203
less Transfer to works under construction — — — — -
less Assets held for future use—disposals — — — — —
Assets held for future use—year ended 20102 6,639 43 38 9 6,653

" Holding Costs, Net Revenues, and Tracking Revaluations entries in the 'Assets held for future use—additions' line relate to the value incurred during the disclosure year.
2 Each category value shown in the 'Assets held for future use—year ended 2010’ line (Base Value, Holding Costs, Net Revenues, and Tracking Revaluations) is carried forward into the following

year's disclosure as ‘Assets held for future use—previous disclosure year'.

23b(iv): Asset Lives & Asset Uses

Land
RAB value
Description of Land year end Description of use (land)
Runway and taxiway 73,365 Accommodate arrival and departure of aircraft
Aprons 18,557 Manoeuvering areas for aircraft
Aircraft gates 8,423 Parking areas for aircraft
Terminal 1,606 Provision for facilities for passengers and visitors
WIAL Operational Facilities 732 Provision of airport fire and maintenance services
Leased properties 7,993 Facilities for commercial tenants associated with identified airport activities
Residential properties 5,398 Properties owned by WIAL following an acquisition process established by
the Environment Court
Roading 4,548 A share of roading used for public access to the airport and airside roads
providing access to secure facilities
[Asset 9]
[Asset 10]
[Asset 11]
[Asset 12]
[Asset 13]
[Asset 14]
[Asset 15]

Total value land
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Commerce Commission Information Disclosures

Regulated Airport
For Year Ended

SCHEDULE 23: INITIAL REGULATORY ASSET BASE VALUE (cont 2)

ref |Version 2.0
129 Sealed Surfaces:
RAB value
130 Significant asset year end Description of use (significant ) Asset life (years)
131 Runway and taxiway 52,187 Accommodate arrival and departure of aircraft 15
132 Aprons 18,094 Manoeuvring areas for aircraft 25
133 Aircraft gates 12,218 Parking areas for aircraft 19
134 North RESA 9,232 90m runway safety area required by CAA rules 31
135 South RESA 24,104 90m runway safety area required by CAA rules 52
Roading 2,007 A share of roading used for public access to the airport
136 and airside roads providing access to secure facilities 20
137 [Asset 7]
138
139|  Other assets sealed surfaces
140
141 Total value sealed surfaces
142|  23b(iv): Asset Lives & Asset Uses (cont)
143 Infrastructure and Buildings
RAB value
144 Significant asset year end Description of use (significant ts) Asset life (years)
145 Main terminal 64,209 Provision of facilities for passengers and visitors 23
146 North Pier 32,502 Provision of facilities for passengers and visitors 27
147 South Pier 1,247 Provision of facilities for passengers and visitors 17
148 South West Pier 13,118 Provision of facilities for passengers and visitors 21
Terminal link 4,527 Provision of facilities for passengers and visitors 25
Elevated road 5,475 Provision of facilities for passengers and visitors 38
WIAL operational facilities 862 Provision of airport fire and maintenance services 43
Engine test bay Specialised facility providing noise mitigation for
152 276 propeller aircraft engine tests 19
Leased Properties Facilities for commercial tenants associated with
153 1,455 identified airport activities 32
Residential properties Properties owned by WIAL following an acquisition
process established by the Environment Court
154 4,117 31
155
156 Other assets infrastructure and buildings —
157
158| Total value infrastructure and buildings
159 Vehicles, Plant and Equipment
RAB value
160 Significant asset year end Description of use (significant ts) Asset life (years)
161 Air bridges 4,389 Accommodate parking of aircraft 10
162 Airport fire service appliances 1,126 Provision of airport rescue and fire response services 6
163 Baggage system 2,749 Processing of passenger baggage 9
164 [Asset 4]
165 [Asset 5]
166 [Asset 6]
167 [Asset 7]
168
169|  Other assets vehicles, plant and equipment
170
171 Total value vehicles, plant and equipment
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Independent reasonable assurance report

To the directors of Wellington International Airport Limited

We have performed an engagement to provide reasonable assurance in relation to Schedules 1 to 17
and 23 for the regulatory year ended 31 March 2011 (‘the Airport Disclosure Schedules’), prepared
by Wellington International Airport Limited (‘the company’) in accordance with the Commerce Act
(Specified Airport Services Information Disclosure) Determination 2010 (the ‘Determination’).

Directors’ responsibility for the Airport Disclosure Schedules

The directors of the company are responsible for preparation of the Airport Disclosure Schedules in
accordance with the Determination, and for such internal controls as the directors determine is
necessary to enable the preparation of Airport Disclosure Schedules that are free from material
misstatement.

Auditor’s responsibility

Our responsibility is to express an opinion to the directors on the preparation and presentation of
the Airport Disclosure Schedules prepared in accordance with the Determination. In accordance
with the Determination we owe a duty of care to the Commerce Commission and our engagement
has been planned and performed in recognition of this duty of care.

We conducted our engagement in accordance with International Standard on Assurance
Engagements 3000 Assurance Engagements Other Than Audits or Reviews of Historical Financial
Information (ISAE (NZ) 3000) and Standard on Assurance Engagements 3100 Compliance
Engagements (SAE 3100) issued by the New Zealand Institute of Chartered Accountants. These
standards require that we comply with ethical requirements and plan and perform our engagement
to provide reasonable assurance about whether the Airport Disclosure Schedules have been
prepared in all material respects in accordance with the Determination.

An engagement to provide reasonable assurance involves performing procedures to obtain evidence
about the amounts and disclosures in the Airport Disclosure Schedules. The procedures selected
depend on the auditor’s judgement, including the assessment of the risks of material misstatement
of the Airport Disclosure Schedules, whether due to fraud or error. In making those risk
assessments, we consider internal control relevant to the company’s preparation of the Airport
Disclosure Schedules in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the entity’s internal control.

Use of this report

This report has been prepared for the directors for the purpose of complying with the Commerce
Act (Specified Airport Services Information Disclosure) Determination 2010 — Section 2.6. We
disclaim any assumption of responsibility for any reliance on this report to any person other than
the Directors, or for any other purpose than that for which it was prepared.



Scope and inherent limitations

Because of the inherent limitations of a reasonable assurance engagement, and the test basis of the
procedures performed, it is possible that fraud, error or non-compliance may occur and not be
detected. The opinion expressed in this report has been formed on the above basis.

As permitted by Clause 2.6(3) of the Determination we have relied on records that have been
sourced from a third party in respect of certain non-financial information. For these items, our
procedures were limited to confirming that the information in the Airport Disclosure Schedules
agreed to the third party records provided to us.

Our reasonable assurance engagement provides assurance that the forecast information included in the
disclosures required by Schedule 6 of the Determination was the forecast information prepared by
WIAL and required to be included in that disclosure. However, to avoid doubt, it does not provide
assurance that forecast information was accurate or reasonable at the time it was prepared, or that it
subsequently proved to be accurate.

Independence

When carrying out the engagement we followed the Independence Requirements of the New Zealand
Institute of Chartered Accountants Code of Ethics and the Code of Ethics: Independence in Assurance
Engagements to the circumstances of the compliance engagement.

Partners and employees of our firm may deal with the company on normal terms within the ordinary
course of trading activities of the company. We have provided financial statement audit services,
other assurance services and taxation advice to the company. These matters have not impaired our
independence as defined in the Determination as auditors of the company for this engagement. The
firm has no other relationship with, or interest in, the company.

Opinion
In our opinion:

e Subject to clause 2.6(3) and as far as appears from an examination of them, proper records to
enable the complete and accurate compilation of the Airport Disclosure Schedules have been
kept by the company and the Airport Disclosure Schedules are based on these records;

e The disclosure information in Schedules 1 to 17 and 23 complies, in all material respects, with
the Determination;

e The historical financial information in Schedules 1 to 10 pursuant to clause 2.3(1) of the
Determination has been prepared, in all material respects, in accordance with the Determination;

e Subject to clause 2.6(3), the non-financial information in Schedules 11 to 17 pursuant to clause
2.4(1) of the Determination complies, in all material respects, with the Determination; and

e The information in Schedule 23 (the Report on the Initial Regulatory Asset Value) pursuant to
clause 2.10(1) has been prepared, in all material respects, in accordance with the Determination.

We have obtained all the information and explanations we have required.

Our engagement was completed on 23 March 2012 and our opinion is expressed as at that date.

Wellington















































































































































































































